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World Insurance

Severe thunderstorms and flooding drive natural disaster losses
in the first half of 2024

Analyses of long-term trends based on meteorological, underwriting and socioeconomic data indicate that the
risks emanating from severe weather events are changing. More frequent and intense weather-related natural
disasters translate into higher claims payments for insurers.

Natural disasters in figures —
Major nat cat loss events January — June 2024

Global losses in the first half of 2024, at US$ 120bn, Naturaldisasters caused overal osses of USS 1200n
were lower than in the previous year (US$ 140bn).
However, 2023 was affected by extremely high losses
in connection with the severe earthquake in Turkey
and Syria. In a longer-term comparison, overall losses
in the first half of 2024 clearly exceeded the average
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and forest fires — was once again high: 68% of total i
year was an earthquake in Japan on New Year’s Day.

losses and 76% of insured losses were caused by these
natural disaﬁeors. Y With a magnitude of 7.5, it. rocked the western c.oaét of
Japan, near the Noto Peninsula. Numerous buildings
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collapsed and thousands of people were left without
power or clean water for weeks. More than 200 people
were killed. Estimated total losses amounted to some
US$ 10bn, including insured losses of roughly US$
2bn.

The country is thought to be well-prepared for natural
disasters: when they strike, preventive measures like
earthquake-resistant construction methods, advanced
early-warning systems, and a robust emergency
response strategy can save many lives.

Severe thunderstorm season in the US

In the United States, severe thunderstorms drove the
loss statistics for the first six months of the year. From
January to June, the US-based National Oceanic and
Atmospheric Administration (NOAA) reported 1,250
tornadoes — well above the long-term average of 820.

Based on the first half, 2024 is currently the fourth-

costliest year in terms of severe thunderstorm losses
in the USA: US$ 45bn, of which more than US$ 34bn
was insured. One year earlier, overall losses for the first
half-year were roughly US$ 52bn, including insured
losses of US$ 40bn.

Global temperatures at all-time high

From January to June, the global average temperature
was roughly 1.5°C higher than the preindustrial level.
Although the scientific community has stressed that a
single year with global warming of more than 1.5°C
does not constitute a failure to reach the declared Paris
climate targets, the upward temperature trend shows no
signs of stopping. Not only were average temperatures
unusually high nearly everywhere in the world in
the first half-year; record-breaking highs were also
reported around the globe.

To read full article, please click here.

Source: Munich Re

Reinsurers must maintain underwriting discipline to mitigate

nat cat losses: S&P

Last year marked the fourth consecutive year in which global insured natural catastrophe losses exceeded $100
billion, however, reinsurers largely avoided significant impacts due to strategic positioning, according to S&P

Global Ratings.

In 2023 and the first half of 2024, insured losses from
secondary perils—particularly severe convective
storms (SCS)—reached unprecedented levels. Primary
insurers bore the majority of these losses, while
reinsurers had limited exposure.

Since SCS events are generally less intense than major
perils like hurricanes, the natural catastrophe losses in
2023 did not meet the thresholds required to trigger
reinsurance policies.

Throughout last year, reinsurers worked to tighten terms
and conditions and lift attachment points to move away
from frequency events and aggregate structures on the
back of elevated losses. All of this meant that primary
insurers have been retaining more of these losses, with
reinsurers looking to provide cover mainly for large
events, such as hurricanes.

As a result of these changes, global reinsurers
experienced robust overall performance in 2023 and the
first half of 2024, and with discipline being maintained,
a trend expected to persist into 2025 and beyond, strong

earnings are predicted for the full year.

S&P also noted that it has not taken any negative rating
actions against reinsurers due to natural catastrophe
losses over the past 18 months. However, the agency
stressed the importance of reinsurers maintaining
underwriting discipline amid high demand for natural
catastrophe reinsurance.

S&P reiterated, “While the demand for natural
catastrophe reinsurance protection remains robust,
it will be crucial to observe how long reinsurers can
maintain their underwriting discipline. The risk of
yielding to competitive pressures, as witnessed in the
past, will be a critical factor influencing reinsurers’
future underwriting profitability.”

This emphasis on discipline is especially significant
as insured losses from natural catastrophes continue to
rise. The Swiss Re Institute projects that these losses
will grow by 5% to 7% annually, consistent with the
actual loss increases observed over the past three
decades.

Source: Reinsurance News
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Crashes and collisions dominate $15bn of aviation insurance

claims: Allianz

Covid-19, the energy crisis, Russia’s war - to say
that the aviation industry, and its insurers, have had
to face significant challenges in recent years is an
understatement. However, aviation has rebounded well
from these difficulties with several 2023 parameters
showing “best ever” safety results. This year, the volume
of global air passengers is expected to hit an all-time
high (+10.4% year-on-year), driven by Asia-Pacific
and North America. While the general outlook for the
industry is positive, there are still lots of challenges to
tackle, according to Allianz Commercial’s Aviation
Risk, Claims and Insurance Outlook.

The aviation sector produces some of the highest value
and high-profile claims across the corporate insurance
sector around the world, the report notes. Analysis of
more than 32,000 industry claims from 2019 - 2024 with
a total value of US$15bn (€14bn) shows that collision
or crash incidents (63%) and faulty workmanship or
defective products (22%) are accountable for 85% of
the value. Other incidents like natural catastrophes
(4%), machinery breakdown (3%) or fire (1%) account
for a much smaller proportion of claims by value.

Soaring repair costs, lack of mechanics, runway, and
ground incidents an increasing issue

There has been a significant increase in aircraft repair
costs in recent years, driven by higher labor rates, and
the cost of aircraft parts, among other factors, such as
inflation. The shift to next generation aircraft continues
to impact claims, especially when it comes to engine
disassembly and repair costs. Furthermore, a growing
shortage of aircraft mechanics may impact future
claims activity. It may take longer to complete repairs

Markets’ Reports

if vendors lack manpower, or efficiency. More “less
experienced” mechanics on the line could mean they
do not have the ability to repair a part, meaning it will
need to be replaced with a new one, which typically
is more costly. An obvious concern is the shortfall
ultimately leads to an accident, despite the systems of
checks and balances in place in the industry.

SAF and eVTOL aircraft takeoff but compliance is the
main lever to reach Net Zero targets

Aviation contributes around 2% of global emissions
and is focused on its sustainability efforts, pledging
to reach Net Zero by 2050. The lack of a silver
bullet solution for decarbonization should not take
away from the exciting developments underway.
Sustainable Aviation Fuel (SAF) continues to attract a
lot of attention with mandatory targets starting to be
implemented. Improvements on existing technology
continue to advance apace, as do innovations. The
market for eco-friendly electric vertical takeoff
and landing (eVTOL) aircraft, which can transport
passengers or cargo, is set to grow significantly in the
future — the first insurance coverages for operational
uses are likely to be placed this year. Yet one unheralded
development that could force as greater accountability
as any technological advancement is the development
and subsequent implications of the European Union’s
Corporate Sustainability Reporting Directive (CSRD)
and similar regulations worldwide. They require
companies to disclose comprehensive information on
their environmental, social, and governance (ESG)
performance and impact.

To download full report, please click here.

Source: Allianz

KSA Listed Insurance Industry Performance Analysis 2024 H1

(Preliminary)

Looking at the overall results, the KSA insurance
industry’s profitability (after zakat & tax) rose by 26%
in the first half of 2024, climbing from SAR 1.7 billion
in H1 2023 to SAR 2.2 billion in H1 2024. However,
performance was mixed. The Top 3 companies -
BUPA, Tawuniya, and Al Rajhi - saw profit increases
of 36%, 105%, and 47%, respectively totaling SAR
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1.6 Billion. 14 companies reported a decline in profit
averaging -48%, totaling SAR 261 million. Apart from
some notable increases in profit for Wataniya, Arabian
Shield and ACIG there are some worrying signs for
many others with sharp falls in profit.

Total insurance revenue grew by 18%, increasing from
SAR 27 billion to SAR 32 billion. Without the Top 3,
the industry’s growth was 10%.

Overall underwriting performance improved slightly,
with insurance service results rising to SAR 2.0
billion in H1 2024 from SAR 1.9 billion in H1 2023,
an increase of 3%. However, 14 companies showed a

sharp decline in insurance service results compared to
the previous year. Investment income grew by 29%,
from SAR 1.2 billion in H1 2023 to SAR 1.6 billion in
H1 2024, often offsetting weaker underwriting results.

Excluding the Top 3, the industry reported a profit of
SAR 533 million, down from SAR 693 million in H1
2023, a 23% decrease. We will know more when full
results are published, but this likely reflects the impact
of increased price competition, particularly in the
Motor TPL and medical SME segments.

To download full report, please click here.

Source: BADRI

Moroccan insurance market in 2023

Figures in thousands

Class of business 2023 Turnover 2022 Turnover 2022-.2023 2023 shares
MAD USD MAD USD evolution ©
Motor 14,370,500 | 1,428,284 | 13,726,700 | 1,294,153 4.69% 25.32%
Personal accident 5,389,600 535,672 5,045,900 | 475,727 6.81% 9.50%
Workmen's compensation 2,557,000 254,140 2,495,000 | 235,229 2.48% 4.50%
Fire 2,284,200 227,027 2,095,700 | 197,583 8.99% 4.02%
Assistance, credit, bond 1,769,700 | 175,890 | 1,671,400 | 157,580 5.88% 3.12%
Marine 839,900 83,478 883,600 83,306 -4.95% 1.48%
General third-party liability 741,500 73,698 703,400 66,316 5.42% 1.31%
natural catastrophes (GCEC) 1 57, 760 | 56801 | 560900 | 52882 1.93% 1.01%
Technical risks 459,200 45,640 284,400 26,813 61.46% 0.81%
Other non-life operations 1,096,700 109,001 949,800 89,547 15.47% 1.93%
Non-life acceptances @ 765,200 76,053 686,000 64,676 11.55% 1.35%
Total non-life 30,845,200 | 3,065,704 | 29,102,800 | 2,743,812 5.99% 54.35%
Capitalization 10,652,600 | 1,058,762 | 10,558,600 | 995,465 0.89% 18.77%
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Figures in thousands

2023 Turnover 2022 Turnover _
Class of business 2022 .202'2) 2023 shares
MAD USD MAD USD evolution

Individual insurance 10,518,400 | 1,045,424 | 10,076,700 | 950,031 4.38% 18.53%
Group insurance 3,483,700 346,245 3,540,900 | 333,836 -1.60% 6.14%
Variable capital contracts 1,256,200 124,854 1,229,200 | 115,889 2.20% 2.21%
Other life operations 500 49 2300 217 -78.26% -
Total life and capitalization 25,911,400 | 2,575,334 | 25,407,700 | 2,395,438 1.98% 45.65%

(3) Including GCEC acceptances

(1) Growth rate in local currency

(2) Guarantee against the consequences of catastrophic
events (GCEC)

Arab Insurance .
Algeria

Exchange rate as at 31/12/2023: 1 MAD = 0.09939 USD ;

31/12/2022: 1 MAD = 0.09428 USD.

Source: Atlas Magazine

Gestion des risques des compagnies d’assurances : L’efficacite
avérée de ’audit interne

Maillon incontournable du marché financier, les compagnies d’assurances misent sur 1’innovation. En plus de cette
orientation, imposée par les mutations internationales, I’audit interne joue un role essentiel dans la progression

que ces sociétés doivent réaliser.

Dansune étude exhaustive publiée dans The Responsible
Manager’s journal, Salah Eddine Nebbache, enseignant
a I’Ecole supérieure algérienne des affaires d’Alger,
reléve que les responsables interrogés affirment que
I’audit interne «contribue a diminuer les risques
auxquels les compagnies d’assurances font face».

Effectivement, affirme-t-il, chiffres a 1’appui,
«81,3% des personnes interrogées sont satisfaites
de I’amélioration de la gestion des risques grace a
’audit interne (soit 88,9% des responsables de 1’audit
interne interrogés et 71,4% des responsables financiers
interrogés)». Aussi, relevent les résultats de I’étude,
«ils sont 12,5% a penser que I’apport de I’audit interne
dans la réduction des risques est trés convenable, soit
11,1% des responsables de 1’audit interne interrogés et
14,3% des responsables financiers interrogésy.

Quant au rble de ’audit interne dans la gestion des
risques, les résultats indiquent que « les missions
actuelles de I’audit interne au sein des compagnies
d’assurances sont trés proches du role souhaité de
I’audit interne dans la gestion des risques ».

Pour Nebbache, «il est important de noter que dans
I’absence de «risk manager», la responsabilité de
I’audit interne semble étre importante dans la politique
de management des risques de I’entreprise».

2024/08/42
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D’autre part, il ressort de 1’¢tude que «56% des
répondants ont considéré I’amélioration de la gestion
des risques par l’audit interne comme importante
et 22% comme trés importante». Par ailleurs,
I’universitaire laisse entendre que la gestion des
risques est «percue comme le principal moteur du
développement commercial, de la rentabilité et de la
solvabilité de I’entreprise d’assurances, ou 1’audit
interne joue un role essentiel en veillant a 1’efficacité
et a I’efficience du systeme de contrdle interne afin de
maitriser efficacement les risques opérationnels». Dans
le méme sillage, il affirme que 1’audit interne «peut étre
un outil d’amélioration de I’efficacité¢ des compagnies
d’assurances en améliorant la maitrise des risques »

En définitive, il y a lieu de dire que la fonction d’audit
interne au sein des sociétés d’assurances donne a
cet égard I’assurance raisonnable que les opérations
menées et les décisions prises sont sous contrdle et
qu’elles contribuent donc aux objectifs de I’entreprise.

L’audit interne permet également d’évaluer le niveau
du contrdle interne, autrement dit la capacité des
organisations a atteindre efficacement les objectifs qui
leur sont assignés et a maitriser les risques inhérents a
leur activité.

Source: El Moudjahid
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Ranking of Moroccan insurers according to 2023 turnover

Ranking of life and non-life insurance companies in Morocco

Figures in thousands

2023 turnover 2022 turnover 2022-2023
. . 2023
Companies evolution
MAD USD MAD USD ) shares
Wafa Assurance 11,163,900 | 1,109,580 | 10,425,200 | 982,888 7.09% 19.67%
RMA 8,489,700 843,791 8,076,100 761,415 5.12% 14.96%
Mutuelle Taamine Chaabi 7,362,500 731,759 7,345,100 692,496 0.24% 12.97%
Axa Assurance Maroc 6,332,000 629,338 6,027,800 568,301 5.05% 11.16%
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Figures in thousands

2023 turnover 2022 turnover 2022-2023

Companies evolution 2023

MAD USD MAD USD (1) shares
Sanlam Assurance 6,152,500 611,497 5,954,500 561,390 3.33% 10.84%
AtlantaSanad 5,111,900 508,072 5,403,600 509,451 -5.40% 9.01%
MCMA 2,466,700 245,165 2,270,100 214,025 8.66% 4.35%
Marocaine Vie 2,304,300 229,024 2,268,700 213,893 1.57% 4.06%
Allianz Assurance Maroc 1,523,700 151,441 1,486,100 140,109 2.53% 2.68%
MAMDA 1,452,700 144,384 1,278,000 120,490 13.67% 2.56%
CAT 1,286,000 127,816 1,263,700 119,142 1.76% 2.26%
MATU 1,046,900 104,051 862,700 81,335 21.35% 1.84%
Maroc Assistance Internationale 589,100 58,551 602,700 56,823 -2.26% 1.04%
Africa First Assist 406,900 40,442 373,400 35,204 8.97% 0.72%
Wafa Ima Assistance 375,500 37,321 348,600 32,866 7.72% 0.66%
Axa Assistance Maroc 177,400 17,632 74,900 7,062 136.85% 0.31%
Euler Hermes ACMAR 157,200 15,624 140,400 13,237 11.97% 0.28%
RMA Assistance 151,800 15,087 140,000 13,199 8.43% 0.27%
Coface Maroc 85,000 8,448 112,300 10,588 -24.31% 0.15%
Smaex 55,000 5,466 44,800 4,224 22.77% 0.10%
Takafulia Assurance 31,000 3,081 5,800 547 434.48% 0.05%
Wafa Takaful 14,700 1,461 3,800 358 286.84% 0.03%
Al Maghribia Takaful 11,000 1,093 1,500 141 633.33% 0.02%
Taawounyiate Taamine Takafuli 9,200 914 700 66 1214.29% 0.01%
Total 56,756,600 | 5,641,038 | 54,510,500 | 5,139,250 4.12% 100%

(1) Growth rate in local currency

Exchange rate as at 31/12/2023: 1 MAD = 0.09939 USD ;

Arab Insurance ey —

31/12/2022: 1 MAD = 0.09428 USD

Source: Atlas Magazine
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Arab Insurance United Arab Emirates

UAE motorists urged to ensure insurance policies cover flood

damage as costs rise

Premiums increased by 20% to 30% as insurers pass on
the costs, industry experts say

Motorists have been urged to ensure their car insurance
covers flood damage after many were caught out by the
record rain that fell across the UAE in April.

The heavy showers brought much of the country to a
standstill, with abandoned vehicles on inundated roads
a familiar sight across many of the emirates.

Many car owners were left counting the cost after
having taken out policies that did not cover flood
damage.

The National spoke to experts who called on car owners
to make sure they had the right policies in place as the
cost of insurance has increased in the wake of flooding.

Neeraj Gupta, chief executive of insurance comparison
website Policybazaar.ae, said more people became
worried after the floods and sought to move to

Companies News

comprehensive cover, from third-party policies.

He called on motorists to ensure that the comprehensive
policy they decide on covers natural disasters.

In April, the UAE experienced its heaviest rainfall
since records first began in 1949.

Homes and roads were flooded, with numerous
cars marooned on inundated motorways and flights
cancelled, delayed or diverted.

The UAE Central Bank confirmed that damage to
vehicles and homes caused by the rain would be
covered if there was a comprehensive policy against
loss and damage.

“We noticed more people looking for comprehensive
insurance after the flooding and avoiding third-party
insurance,” said Mohammed Hamadeh, chief executive
of Al Ain Ahlia Insurance Company.

To read full article, please click here.
Source: The National News

Oman Re Reports 17% Increase in H1 Reinsurance Revenue

Oman: Oman Re, the Sultanate’s first and only
reinsurer, announced a 17% increase in reinsurance
revenue for the first half of 2024, reaching OMR 24.5
million (USD 63.7 million) compared to OMR 21.0
million (USD 54.6 million) for the same period last
year. The net profit after tax was OMR 1.1 million
(USD 2.8 million) versus OMR 1.2 million (USD 3.2
million) in HI 2023.

Heightened NAT CAT activity in our key markets
impacted the net reinsurance results, which stood
at OMR 354K (USD 920K) compared to OMR 1.3
million (USD 3.5 million) in H1 2023. The combined
ratio reached 98.2% during H1 2024.

Prudent investment strategies led to a 31% rise in
net investment and other income, totalling OMR 1.6
million (USD 4.2 million) for HI 2024, up from OMR
1.2 million (USD 3.2 million) in the first half of 2023.
As of 30 June 2024, Oman Re’s net equity increased to

OMR 33.5 million (USD 87.2 million), a 4% growth
since December 2023, underscoring the company’s
financial stability.

Romel Tabaja, CEO of Oman Re, stated, “Significant
NAT CAT events during the second quarter, mainly
the UAE flood losses, have impacted the company’s
net reinsurance results by OMR 2 million (USD 5.2
million). In the meantime, our prudent investment

202408/12  (saue 260 Sded) $10)
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strategies and favourable interest rates have boosted
invested assets. With underlying conditions for the
reinsurance business remaining strong, our effective

management of operating expenses and underwriting
discipline affirm our confidence in capitalizing on
opportunities and achieving this year’s targets.”

Saudi Re’s insurance revenues rise 68% in H1°24

Saudi Arabia: Saudi Re has reported a 68% rise in
insurance revenues for the first half of 2024, climbing
to SAR 482.69 million ($128.71 million) from the
previous year’s SAR 286.62 million ($76.43 million).

At the same time, the company also posted net profits
after Zakat, attributable to shareholders of SAR 75.27
million ($20.07 million), for H1°24, representing an
increase of 5.78% from the prior year.

The firm noted that the increase in net income mainly
stems from a 20% increase in its net insurance service
result, and business growth of 68%.

Gross written premiums (GWP) for the first half of
2024 stood at SAR 1,446 million ($385.60 million)
compared to SAR 1,217 million ($324.53 million)
from last year, representing an increase of 19%.

Focusing attention on the second quarter of 2024,
Saudi Re’s insurance revenues stood at SAR 275.74
million ($73.53 million), a substantial increase from
SAR 157.33 million ($41.95 million) from Q2°23.
The company noted that the increase is mainly due
to the growth of Saudi Re’s business according to the
company’s strategy and business plan.

Saudi Re’s net profit also dropped by 27.47% to SAR
43.48 million ($11.59 million) in the second quarter of
2024, from SAR 59.96 million ($15.98 million) in the
prior year quarter.

Moreover, GWP for Q2’24 amounted to SAR 254
million ($67.73 million), a 74% increase, compared to
last years SAR 146 million ($38.93 million).

Source: Reinsurance News
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Kuwait Re reports promising results for the period ended 30 Jun 2024

Kuwait: Kuwait Reinsurance Company K.S.C.P
reported a Net Profit of USD 22.41 MLN for the period
ended 30 Jun 2024, an increase of 41% as compared to
USD 15.87 MLN in the corresponding period previous
year.

- Gross written premium increased by 9%to USD 216.35
MLN from USD 198.91 MLN in the corresponding
period previous year.

- Net insurance financial result increased by 20%
to USD 11.05 MLN from USD 9.24 MLN in the
corresponding period previous year.

- The Company’s investment income increased by 48%

to USD 16.38 MLN compared to USD 11.04 MLN in
the corresponding period previous year.

- The Shareholders’ equity increased to USD 275.78
MLN, from USD 259.06 MLN at the end of 2023, an
increase of 6%.

- The Company’s Invested assets increased to USD
612.64 MLN, from USD 559.01 MLN at the end of
2023, an increase of 10%.

- The total assets of Kuwait Re have grown by 5% to
USD 681.39 MLN, from USD 646.36 MLN at the end
of 2023.

Source: Company>s page on LinkedIn

LLOYD Assurances maintient sa dynamique de croissance en 2023

Tunisia: La Société Tunisienne d’Assurances
“LLOYD Tunisien” a publié ses états financiers arrétés
au 31 décembre 2023 tels qu’ils seront soumis a
I’approbation de I’Assemblée Générale Ordinaire qui
se tiendra le 29 Juillet 2024.

Face a une année difficile dans son ensemble, LLOYD
Assurances a réussi a maintenir une dynamique de
croissance cloturant I’année 2023 sur une note tres
positive, tant en termes de croissance que de rentabilité,
et surtout en ce qui concerne ses projets stratégiques.

En effet, ’exercice 2023 a été soldé par un résultat net
bénéficiaire de 9,2 millions de dinars, quasiment au
méme niveau enregistré une année auparavant.

L’exercice écoulé a été¢ marqué par la réussite du projet
de déménagement au nouveau si¢ge social aux Berges
du Lac 2 en date du ler mai 2023. Tandis que sur le
plan marketing et actions commerciales, LLOYD
Assurances a suivi une stratégie de communication
intensive dont 1’objectif est de développer davantage
son image et sa notoriété et de renforcer sa présence
sur le marché.

AMI Assurances: H1 2024 results

Tunisia: AMI Assurances closed the first six months
012024 with a 4.2% drop in turnover to 83.579 million
TND (26.5 million USD).

Non-life premiums fell by 3.7% over one year to
71.819 million TND (22.8 million USD). As for life
premiums, they were down to 11.76 million TND (3.7
million USD), representing a 7.3% decline compared

Dans ce cadre, la compagnie a réussi la réalisation
avec un grand succes de la compagne “ Methenni “ et
le décrochage du titre de “Meilleure Assurance Auto en
Tunisie” pour la troisiéme année consécutive.

En outre, la compagnie a signé des conventions de
partenariat avec la Chambre de Commerce et d’Industrie
Tunisio Frangaise, et avec Bussiness France ainsi que
plusieurs clubs de tennis, dont principalement le Tennis
Club de Tunis.

En 2023, la compagnie a consolidé son assise
financiére par la prise de participation dans la société
de promotion immobilicre ZEINEB Immobiliere.
L’investissement dans le secteur de la promotion
immobiliere constitue une occasion de diversifier le
portefeuille  d’investissement.

Par ailleurs, en ce qui concerne la mise en place des
normes IFRS, la compagnie a commencé par la phase
de diagnostic et 1’¢tude d’impact. De méme, des
réflexions sur les mises en place du référentiel SBR-
Solvabilit¢ Basée sur les Risques ont ¢ét¢ entamées.

Source: llboursa

with the same period of 2023.

As at 30 June 2024, claims paid increased by 1.8% to
48.181 million TND (15.3 million USD).

Investment income amounted to 18.308 million TND
(5.8 million USD), compared with 18.564 million
TND (6 million USD) at the end of June last year,

representing a 1.3% drop.
Source: Atlas Magazine
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STAR Assurances affiche un chiffre d’affaires de prés de 190 millions de

dinars a fin juin

Tunisia: Au terme du premier semestre de I’année
2023, la compagnie STAR Assurances a enregistré
des primes acquises en hausse de 2,5%, soit un total
de I’ordre de 189.,2 millions de dinars, contre 184,7
millions de dinars enregistrés a la fin de la méme
période de 2022.

En non-vie, les primes acquises augmentent de 3,6%
sur la branche santé compte tenu du développement
des souscriptions en affaires nouvelles et de la
revalorisation des assiettes de cotisation.

De méme, pour les branches incendie, risques
techniques et divers, les primes acquises enregistrent
une augmentation de 20,1%. La branche Transport
affiche, a son tour, une augmentation de 21,5%.

Quant a la branche automobile, elle accuse une
baisse de 3,5% suite a la baisse des souscriptions de
I’assurance fronticre et la baisse des parcs automobile
assurés de certaines flottes. S’agissant de la branche
vie, elle affiche une augmentation de 6,8% portée par
I’activité d’épargne.

Les primes cédées affichent une augmentation de 6,6%
par rapport a la méme période de I’année 2022 générée

principalement par les branches Automobile, Transport
qui affichent des augmentations respectives de 14,1%
et 1,9%.

Les indemnisations servies totalisant 135,5 millions
de dinars a fin juin 2023 contre 156,7 millions de
dinars en 2022, soit une régression de 11,6%, li¢e a
la baisse des reglements de la branche automobile de
16,9% principalement suite a la baisse des déclarations
sinistres, de la branche Santé de 10,1% en comparaison
avec la méme période de I’année 2022.

Par ailleurs, en Incendie et Risques Divers, les
indemnisations servies augmentent de 2,5% et celles
de la branche Transport de 163% suite au reglement de
divers dossiers importants déclarés sur des exercices
antérieurs. Concernant la branche vie, la méme cadence
de réglements sinistres est observée a fin juin 2023
(-0,1%).

Enfin, le total des produits financiers bruts a atteint 59,6
millions de dinars au terme des six premiers mois de
I’année en cours, contre 52,6 millions de dinars durant
la méme période en 2022, soit une évolution positive
de 13%.

Source: llboursa
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