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1. GDP growth forecast now stands at -0.3% with additional downside risks
2. Coronavirus threatens Gulf insurers' earnings - S&P

The opinions expressed in the articles doesn’t reflect GAIF positions; the
statistics are the sole responsibility of the articles authors
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Dear readers,

We will appreciate receiving any information about your
company and the Insurance industry in your country.

Thank you for your support.
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EDITORIAL

Le Coronavirus est-il couvert par les
polices d’'assurance directe ?

La réponse semble évidente, surtout
aprés la déclaration de l'OMS du 12
mars qualifiant COVID-19 de pandémie;
cela est censé étre une exclusion
standard dans les traités médicaux et
par conséquent les polices directes;

Nous avons sur le marché différentes
positions:

La plupart des réassureurs l'excluent.

«Nous avons certaines polices qui in-
cluent les pandémies et d'autres qui ne
le font pas.. tout dépend du pays, de la
Compagnie et des conditions par-
ticulieres de la police», selon un réas-
sureur de premier plan dans la région;

A Bahrein, la décision des assureurs
(BIA) est de ne pas couvrir; En Syrie et
en Arabie, les autorités de controle ont
donné aux Compagnies des instruc-
tions pour couvrir; les réassureurs
suivraient-ils la fortune des cédantes ?
Au Liban, la situation est mitigée, le
Ministre des Finances a demandé aux
Compagnies dont les polices n"excluent
pas les pandémies de respecter leurs
obligations contractuelles.

Au GAIF, nous menons une enquéte
pour évaluer les positions des Com-
pagnies et des marchés; nous appré-
cierons de recevoir vos réflexions et
commentaires sur la question, en par-
ticulier les souscripteurs en Médical.

Vous pouvez nous écrire directement:
gaif@gaif-l.org

Votre opinion compte; une fois que
nous aurons suffisamment de répons-
es, nous publierons un article dans
notre newsletter et / ou notre maga-
zine trimestriel « =l elilly,

Merci d'avance.

Chakib Abouzaid

Secretary General

Is Coronavirus covered under direct
policies?

The answer seems obvious, especially
after WHO March 12th declaration qual-
ifying COVID-19 as a pandemic; this is
supposed to be an exclusion in Medical
treaties and consequently the direct
policies;

We have in the market different posi-
tions:

Most of the reinsurers are excluding it.

“We have some policies that do include
pandemics and other that do not ... it all
depends on the country , company and
particular policy conditions”, as per a
leading reinsurer in the region;

In Bahrain, insurers decison (BIA) is
not to cover;ln Syria and KSA, supervi-
sors instructed companies to cover;
would reinsurers follow the fortune???

In Lebanon, we have a mixed picture,
Minsiter of Finance is following with
Companies, not excluding pandemics in
their policies, to meet their obligations.

At #GAIF, we are conducting a survey
to assess the companies and markets
positions; we will appreciate we will
appreciate receiving your thoughts and
comments on the matter, especially
Medical Underwritters.

You <can write to

gaif@gaif-l.org

directly me:

Your opinion count; once we have
enough answers, we will publish a pa-
per in our Newsletter and/ or our quar-
terly Magazine “ sl (peldd)”

Thank you in advance.
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COVID-19: Lloyd's Market Associa-
tion publishes Communicable
Disease Endorsement

In response to the spread of COVID-19, the Lloyd's Market Association (LMA) has published model endorse-
ment, LMA 5393 Communicable Disease Endorsement, for use on property insurance policies.

In response to the spread of COVID-19, the Lloyd's
Market Association (LMA) has published model en-
dorsement, LMA 5393 Communicable Disease En-
dorsement, for use on property insurance policies.

The endorsement excludes from insurance cover any
loss, damage, claim, cost, expense or other sum, di-
rectly or indirectly arising out of, attributable to, or
occurring concurrently or in any sequence with a
Communicable Disease or the fear or threat (whether
actual or perceived) of a Communicable Disease.

The endorsement is purely illustrative and is distrib-
uted for the guidance of LMA members, who are free
to agree to different conditions or amend as they see
fit. It is available on the Lloyd’s Wordings Repository,

which can also be accessed via
www.lloydswordings.com, as well as on the World-
wide Property Business Panel section of the LMA
Website.

The LMA is now working with various sector partici-
pants who have requested variants of the clause
and/or communicable disease language for their
class of business. The LMA is aiming for a common
format and consistency of language across LMA
model clauses drafted in response to COVID-19.

To read the clause, please click here

Source: Lloyd's Market Association Bulletin, Com-
municable Disease Endorsement (25 March 2020)

Source: Practical law

With COVID-19 Outbreak, Life/Health
Insurers Get Real World Test of En-
terprise Risk Management Programs

AM Best believes insurers have done well in imple-
menting improved enterprise risk management (ERM)
controls since the financial crisis a decade ago, but
until the COVID-19 virus outbreak, these changes have
not faced a significant test.

A new Best’'s Commentary, titled, “Life/Health Insur-
ers Get Real World Test of ERM Programs,” states that
most if not all life insurers include a pandemic sce-
nario in their testing. Therefore, AM Best expects in-
surers to proceed with clear and actionable plans
during the current crisis. AM Best's rating methodolo-
gy focuses on the ERM framework and overall risk
capabilities relative to a company’s risk profile. Com-
panies with sound ERM practices that are executing
strategies effectively within stated tolerances will
preserve, if not build up, balance sheet strength and
perform successfully over the long term.

Nevertheless, the commentary states that companies
still will experience some pain along the way, as com-
panies cannot operate effectively by simply managing
to worst-case scenarios. However, AM Best's view is
that the majority of the life industry already was in a
position to absorb the downturn in the economy, alt-
hough it will have to contend with serious earnings

headwinds from the impact of low interest rates and
declining sales in the near to medium term. Addition-
ally, some companies, whether owing to weaker ERM
programs, lower risk-adjusted capital, or product or
investment concentrations, will not perform well
during this crisis and potentially may face rating
downgrades. AM Best has spoken at least once with
each of its rated entities, and they all have indicated
that their contingency plans are operative and con-
sider a significant level of remote workers.

As for health insurers, an uptick in the loss ratio is
likely, with the full impact being based on the spread
of COVID-19, as well as the negative impact on pre-
miums owing to layoffs and financial hardship. How-
ever, favorable earnings over the past few years
have resulted in strengthened risk-adjusted capitali-
zation for health insurers, which should help offset
some of the financial impact. In addition, most health
insurers’ rates are set annually, with rates adjusted
at renewal, so the financial impact may be limited to
2020.

To read and download the full copy of this commen-
tary, please Click Here

Source: AM Best

KBW warns re/insurers against
complacency on virus Bl claims

Analysts at Keefe, Bruyette & Woods (KBW) have warned re/insurers that some courts are likely to decide that
commercial policies will include business interruption (Bl) coverage stemming from the coronavirus (COVID-

19), even if it is explicitly excluded.

covibD - 19
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Based on its discussions, KBW believes that most P&C
insurers consider themselves to have relatively little
exposure to COVID-19 related Bl claims, which typical-
ly require covered physical damage to trigger cover-
age.

However, after speaking to several attorneys, the firm
is urging re/insurers to consider the risk that the pan-
demic could meet the physical damage criteria in
some courts.

For example, one potential argument that could be
made on behalf of claimants states that the presence
of the virus constitutes covered physical damage.

The attorneys told KBW that there is significant case
law on both sides of whether non-structural damage
qualifies as ‘physical loss or damage’ to trigger Bl
coverage.

These include decisions finding coverage for can-
celled performances due to smoke in a theatre, air-
borne asbestos fibres, and toxic gases from defective
drywall.

Burden of proof for contamination is also considered
achievable, as confirmed coronavirus cases for em-
ployees could prove that the virus was present in a
building, potentially qualifying the business for com-
municable disease coverage.

Lloyd’'s Faces COVID-19 Claims
from Multiple Insurance Lines,
Says CEO Neal

Lloyd's insurers face COVID-19 related claims from
approximately 14 categories of insurance, said Chief
Executive Officer John Neal during a media call to
discuss the market's 2019 results.

Neal said it is too early for the market to assess the
likely quantum of insurance losses from COVID-19, but
a whole range of classes of business would be
affected. He emphasized that Lloyd's is treating the
COVID-19 crisis as it would any other form of cata-
strophic loss.

In the main, Lloyd’s expected losses will arise from
lines such as event cancellation insurance, travel in-
surance, medical malpractice, workers’ compensation
and employers liability from groups such as health
care workers and airline flight attendants, Neal said.

Neal confirmed that other areas of exposure include
potential lawsuits from general liability claims against
cruise companies and hotels, for example. And then
there are the economic losses affecting directors and
officers, trade credit, political risk, surety and mort-
gage.

He said the market’s immediate concerns were on the
effects of the economic crisis on the balance sheet,
rather than on the P&L from underwriting.

Lloyd's central solvency ratio was 205% on March 19,
dropping from 238% in 2019, while the market-wide
solvency ratio (covering individual syndicates with
their own reserves) dropped to 146% from 156% last
year, which is still robust according to Solvency Il
standards that require a ratio above 100%.

Other BI coverage triggers could include extensions
that provide Bl coverage when civil orders prohibit
access to a location because it has suffered covered
physical damage, or when covered physical damage
prevents access.

KBW further reported that contamination exclusion
may be less widespread than expected, as many
larger accounts frequently manuscript property poli-
cies with significant variations in language.

In addition, analysts warned that contamination ex-
clusions may be less effective than expected, and
noted that the burden of proving an exclusion’s rele-
vance will fall primarily on insurers.

Hence, if there are any creative ways of credibly in-
terpreting contamination exclusion language as
somehow not applying, then the exclusion could not
work.

KBW's discussions come after US states Massachu-
setts and Ohio have joined New Jersey in pushing for
legal action to eliminate ‘virus’ exclusions on existing
business interruption insurance policies.

But the attorneys acknowledged that these recent
efforts to automatically construe Bl coverage despite
explicit exclusions may not succeed.

They explained that policy interpretation is likely to
vary significantly by jurisdiction, while insurers may
be able to argue about both the duration of the reme-
diation period of a policy, and that damages are lim-
ited to potential revenues assuming sustained social
distancing without various shut-down orders.

Source: Reinsurance News

During the Q&A, Neal noted that event cancellation
insurance is the easiest line “to get your arms
around,” which will include the Olympics, Wimbledon
and the Glastonbury music festival in the UK.

“We are an insurer of event cancellation but not as
big as the Munich Re’s and Swiss Re’s of this world.
It's not our over-arching issue.”

Swiss Re announced recently that it has an estimat-
ed overall market share of approximately 15% to
event management and cancellation covers that
could be claimed due to COVID-19. Before the Tokyo
Olympics were postponed, John Dacey, group chief
financial officer, said, Swiss Re has a specific expo-
sure of $250 million to the Games. However, with
postponement, analysts agree, the insurance expo-
sure is less than it would have been if the event were
canceled.

were postponed, John Dacey, group chief financial
officer, said, Swiss Re has a specific exposure of
$250 million to the Games. However, with postpone-
ment, analysts agree, the insurance exposure is less
than it would have been if the event were canceled.

Dacey went on to say that the company has an expo-
sure somewhere in the middle between $100 million
and $999 million for other events scheduled over the
rest of the year, split between its Corporate Solutions
and P&C Reinsurance units.

Munich Re has not yet released any numbers con-
nected to COVID-19, although it said in a recent state-
ment that the group’s economic position remains
strong even in the current circumstances. “Even in

covibD - 19
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very unlikely scenario of a worldwide pandemic
equivalent to a 200-year event, insurance claims are
expected to be similar in scope to a medium-sized
natural catastrophe in property-casualty reinsur-
ance.”

Neal said the market would communicate its market
losses in early May, having learned the lesson of the

9/11 terrorist attacks when losses were released too
soon and had to be adjusted. “It's tempting to rush
out with a figure but there’s nothing worse than
rushing out with the wrong figures. So, let's make
sure we get the numbers right before we go for-
ward.”

Source: Claims Journal

Coronavirus : ce qu'il faut savoir sur
la réassurance du risque pandémie

Certains gros assureurs ont recours a ces traités de
réassurance, qui les couvrent en cas de surmortalité.
Explications.

Les assureurs lont dit et répété depuis le début du
confinement, la pandémie est exclue de leurs gar-
anties de perte d'exploitation sans dommage et de la
plupart des contrats de prévoyance, hormis quelques
exceptions comme les garanties hommes clé. Cer-
tains assureurs, en revanche, sont eux-mémes as-
surés contre ce risque, via des traités de réassurance
couvrant la pandémie ou plus largement le risque de
« surmortalité ».

Couvrir les déces a partir d'un certain seuil

C'est par exemple le cas de CNP Assurances, qui a
souscrit aupres d’'un consortium de réassureurs une
réassurance couvrant les risques épidémiques ou
pandémiques. Jusqu'a présent, cette garantie n'a
jamais été déclenchée, et concernant le Covid-19, il
faudrait une trés nette aggravation de la mortalité
pour entrainer son activation. Et aussi de BNP Paribas
Cardif, qui a opté depuis plusieurs années pour une
couverture mondiale en réassurance du risque de
surmortalité.

Ces traités prennent la forme de garanties « stop-
loss » : elles se déclenchent a partir d'un seuil, expri-
mé en nombre de décés supplémentaires par rapport
a la normale ou en pourcentage de sinistres sur
primes. Par exemple, 30 000 décés supplémentaires
ou 120% de S/P. Généralement, ils couvrent les déces
mais pourraient trés bien s'appliquer aussi aux arréts
de travail ou aux frais de santé.

Une couverture loin d'étre généralisée

La pandémie nécessite une couverture spécifique qui
n'est pas prise en charge par les traités de

réassurance catastrophe classiques, et qui n'est pas
monnaie courante. Le courtier Aon estimait en 2017
que seuls 23% des portefeuilles de prévoyance
étaient réassurés contre ce risque. Tous les réas-
sureurs ne proposent pas ce type de couverture non
plus. David Dubois, directeur France et Benelux du
réassureur RGA et président du comité vie de 'Apref,
lassociation des réassureurs frangais, les compte
sur les doigts d'une main. Cependant, la baisse des
colits, la récurrence d'épidémies telles que le SRAS
et le HIN1, ainsi que les exigences de Solvabilité Il qui
oblige a simuler le risque épidémique, ont accru le
recours a ces traités depuis quelques années.

« Au début, la réassurance du risque de pandémie
codtait trés cher : entre 6 et 8% de la capacité de
souscription, détaille David Dubois. Puis les modéles
de tarification ont évolué, on s'est apercu que les
traités n‘avaient pas fjoué, et le rate on line est tombé
autour de 1%. Malgré cela, la capacité totale souscrite
n’est pas si énorme ».

Le Covid-19 pour entrainer la révision des modeles

Le professionnel de la réassurance ne serait pas
étonné que l'épisode Covid-19 conduise de nouveau a
réviser les modeles actuariels, du coté des réas-
sureurs mais aussi de celui des cédantes. Notam-
ment en raison de la diffusion trés rapide de l'épidé-
mie. « Sl reste de la capacité, les prix vont remont-
er », estime-t-il.

Les modéles actuariels de la réassurance pandémie
sont construits sur des données historiques peu
nombreuses, qui visent essentiellement a établir un
modele de diffusion, qu'il faut ensuite corriger pour
apprécier le risque au regard de la population as-

surée.
Source: L'Argus de l'assurance

GDP growth forecast now
stands at -0.3% with addition-
al downside risks

CovVID - 19
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Quarantines, disruption in supply chains, the crash in
oil prices in light of the breakdown of OPEC+, travel
restrictions, and business closings point to a reces-
sion in the MENA region, the first in three decades,
according to the Institute of International Finance (lIF),
the global association of the financial industry, with
more than 450 members from more than 70 coun-
tries.

In an update, titled “Twin shocks COVID-19 and plung-
ing oil prices”, Mr Garbis Iradian, chief economist,

MENA, of IIF says that while governments are trying
to mitigate the economic damage with stimulus pack-
ages, many are starting from a weak position.

MENA countries with limited fiscal space to ramp up
public services and support affected sectors
(including Algeria, Irag, Bahrain, Oman, Lebanon and
Tunisia) would face substantial pressure.

Oil exporters

Hydrocarbon exporters in the region face an addition-
al direct hit from the crash in oil prices.


https://www.argusdelassurance.com/assurance-dommages/coronavirus-l-etat-met-la-pression-aux-assureurs-sur-la-perte-d-exploitation.162081
https://www.argusdelassurance.com/assurance-dommages/coronavirus-l-etat-met-la-pression-aux-assureurs-sur-la-perte-d-exploitation.162081
https://www.argusdelassurance.com/assurance-de-personnes/prevoyance/coronavirus-vers-un-accord-de-place-sur-la-prise-en-charge-des-arrets-de-travail-des-personnes-confinees.162176
https://www.argusdelassurance.com/cnp-assurances/
https://www.argusdelassurance.com/digest/bnp-paribas/bnp-paribas-cardif/
https://www.argusdelassurance.com/digest/bnp-paribas/bnp-paribas-cardif/
https://www.argusdelassurance.com/produits-services/reassurance-pandemie-la-menace-fantome.121207
https://www.argusdelassurance.com/rga/
https://www.argusdelassurance.com/apref/
https://www.argusdelassurance.com/solvabilite-2/
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The update downgrades nonoil growth in Saudi Arabia
from 3% to 0.8%, and deepened the recessions in Al-
geria, Iraq, and Iran. The IIF assumes modest increas-
es in oil production in Saudi Arabia, the UAE and Ku-
wait, leading to higher headline growth. The service
sector activity will be hit the hardest as a result of
containment efforts and social distancing. All export-
ers are likely to record large fiscal deficits due to the
collapse in oil revenue, leading to a rise in public debt.

Based on a baseline scenario of an average oil price
of $40/bbl, the nine MENA oil exporters would see a
fall in hydrocarbon earnings in 2020 of $192bn (11% of
GDP). Consequently, the cumulative current account
balance would shift from a surplus of $65bn in 2019 to
a deficit of $67bn in 2020, and the fiscal deficit would
widen from 2.9% of GDP to 9.1%.

Oil importers

The IIF expects growth in MENA oil importers to de-
cline by 2.4pps to 0.8% in 2020, the lowest since the
early 1990s. The potential benefits of lower oil prices
are unlikely to overcome the drag from dramatic lim-
its on movement of people and goods within national
borders to prevent unchecked spread of the virus,
along with deep ties to oil exporters in the region as
well as to economies elsewhere that are already see-
ing rapid contraction.

A global recession will lead to a reduction in trade,
foreign direct investment, tourism flows, and remit-
tances to Egypt, Jordan, Morocco, and Lebanon. Egypt
also stands to see a significant drop in Suez Canal
transit revenue.

Economic Fallout of COVID-19 and Plunge in Oil Prices, Real GDP Growth

2017 2018 2019 2020 old 2020 new
Brent oil prices, $ pb 54.8 7.5 64.2 60.0 40.0
MENA 0.7 1.3 0.8 1.8 -0.3
GCC oil exporters -0.3 2.0 0.9 2.2 0.6
Bahrain 3.8 1.7 1.5 2.0 -0.7
Kuwait -4.7 1.2 0.3 28 0.8
Oman 0.3 1.8 0.7 25 0.2
Qatar 1.6 1.5 0.8 2.6 0.4
Saudi Arabia -0.7 2.4 0.2 2.0 0.7
UAE 0.5 1.7 25 1.9 0.6
Non-GCC oil exporters 1.3 -1.6 -1.6 -0.9 -3.8
Algeria 1.3 1.4 0.3 1.6 -1.5
Iran 3.7 -4.6 -8.1 -5.1 -8.4
Iraq -25 -0.6 3.4 3.2 -0.3
Oil importers 2.6 3.1 3.0 3.2 0.8
Egypt 2.7 5.3 5.6 5.4 2.7
Jordan 2.1 1.9 2.0 23 0.6
Lebanon 0.9 -1.9 -6.1 -5.2 -13.3
Morocco 4.2 3.0 2.7 3.2 11
Tunisia 1.8 25 1.7 25 0.5
Sudan 0.7 -2.4 -1.7 -0.8 -1.5
Source: IIF Source: Middle East Insurance Review
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Coronavirus threatens Gulf insurers'
earnings - S&P

The fallout from the coronavirus pandemic and tum-
bling oil prices threaten the earnings of insurers in
the Gulf, S&P Global Ratings said on Wednesday, pos-
sibly leading to negative rating actions.

“Most insurers we rate in the GCC region benefit from
robust capital buffers and should be able to absorb
COVID-19-related claims and capital market volatili-
ty,” S&P said in a report.

“However, the significant fall in equity markets, wid-
ening bond spreads, and ongoing decline in real es-
tate prices will damage earnings and capital buffers
of insurers with material exposure to these asset
classes,” the ratings agency said.

Continued market volatility is the most likely cause
for deteriorating credit conditions for insurers that

could lead to negative ratings actions, S&P said. It will
closely monitor the pandemic’s impact on insurers’
business and financial risk profiles.

It said many insurers, especially in the United Arab
Emirates, Kuwait and Qatar, still have relatively high
exposure to high-risk assets.

S&P added that measures to contain the pandemic and
historically low oil prices could lead to “a surge in
liquidity issues or even defaults among nonfinancial
entities”, and therefore foresees a slowdown in collec-
tions of premiums as businesses try to delay pay-
ments.

Regional

Insurance

“This could put further stress on liquidity management
and asset quality of insurers over the coming months.”

Source: Reuters
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Assurance Auto: La couverture étendue de plus d'un mois

Les compagnies assurent la continuité de service

Classée parmi les secteurs stratégiques par le gouvernement, l'assu-rance doit assurer une continuité de service dans le
cadre de U'Etat d'urgence sanitaire qui est entré en vigueur le 20 mars pour lutter contre la propaga-tion du coronavirus. Les
compagnies d’assurance se sont ainsi organisées pour notamment répondre a la demande de renouvellement des polices Morocco
d'assurance automobile tout en protégeant leurs équipes. Elles ont égale-ment invité leurs partenaires, agents et courtiers, a
adapter leurs modes d'organisation afin de protéger leurs salariés et d'assurer la continuité de service.



https://www.annahar.com/keyword/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.annahar.com/keyword/%D9%86%D8%B9%D9%85%D9%87
https://www.annahar.com/keyword/%D8%A7%D9%84%D8%B5%D8%AD%D8%A9
http://www.insurancecommission.gov.lb/wp-content/uploads/2020/04/COVID-19-Insurance-Coverage-List-v1.6.pdf

Les assurés concernés restent couverts jusqu'au 30
avril

Si votre police d'assurance automo-bile a expiré
depuis le 20 mars, vous ne risquez pas d’étre en in-
fraction avec la loi. Et pour cause, la Fédération maro
-caine des sociétés d’assurance et de réas-surance
(FMSAR) accorde aux assurés dont les contrats ar-
rivent & échéance depuis le jour d'entrée en vigueur
de UEtat d'urgence sanitaire au Maroc (20 mars 2020)
un délai «exceptionnelle-ment large» pour les re-
nouveler jusqu'au 30 avril auprés de leurs intermé-
diaires habituels.

La Fédération estime que l'as-surance automobile, qui
est une police obligatoire, «doit étre maintenue pen-
dant la période d'urgence sanitaire». Les assu-rés
concernés continueront ainsi a étre couverts (y com-
pris 'assistance) pendant un mois et 10 jours de plus.
Attention, si cette extension est une facilité pour les
clients, elle n'est pas pour autant gratuite. «Au re-
nouvellement, 'assuré recevra son attestation d'as-
surance comme s'il lavait renouvelée a due date et
paiera la prime pour lensemble de la période con-
sidérée», souligne la FMSAR. Le risque pour les com-
pagnies est que le client opte pour une autre société
d'assu-rance au renouvellement de sa police le 30
avril.

«Pour que le risque soit avéré, l'assuré doit avoir

déclaré un sinistre au cours de cette période», ob-
serve un intermédiaire de la place qui affirme que
«les compagnies trouveront la parade en bloquant le
remboursement jusqu'au renouvellement du contrat».

Le risque parait assez faible compte tenu d'une baisse
constatée de la sinistralité en raison du confinement
que connait le Royaume depuis le 20 mars. Cette me-
sure s'applique a toutes les compagnies de la place
puisque la prolongation du délai de couverture des
polices d’assu-rance automobile a été prise aprés
aval de U'Autorité marocaine des assurances et de la
prévoyance sociale (ACAPS).

A travers cette décision, la FMSAR a voulu accorder
davantage de temps aux clients concernés pour s’or-
ganiser en les déchargeant dans les premiers jours
de UEtat d'urgence sanitaire du souci de renouveler
leur assurance automobile ou deux roues.

Elle a permis d'éviter l'afflux de clients que connais-
sent géné-ralement les intermédiaires lors des re-
nouvellements des polices d'assurance. Elle con-
tribue, par la méme occasion, a la lutte contre la
propagation du corona-virus. De quoi également per-
mettre aux intermédiaires d'assurer ces renouvel-
lements dans les meilleures conditions: horaires
d'ouverture adaptés, rendez-vous organisés re-
spectant les régles de sécurité sanitaire et des con-
tacts a dis-tance.

Source: L'Economiste
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GAIF would like to conduct a survey to assess the
impact of the spread of the pandemic Coronavirus
(COVID-19) on the Arab markets and companies;
GAIF recommended companies to provide any infor-
mation which might help them to understand the
consequences on companies’ esteemed and the
market.

The success of the survey will depend on companies
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cooperation;

full the

survey and send it

back to the follow

E-mail:
gaif@gaif-l.org

To download the

Please

survey, please ’
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Click Here )
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Save The date

GAIF General Conference 33 will be held in Oran - Algeria on 11t

to 14 Oct 2020

Disclamer:

The opinions expressed in the articles doesn’t reflect GAIF positions; the

statistics are the sole responsibility of the articles authors
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