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Marine market premiums and profitability grew in 2021 but
tougher times ahead, says ITUMI

GLOBAL marine insurance premiums were up in 2020 and 2021, but clouds are gathering for 2022.

The International Union of Marine Insurance (IUMI)
on Monday presented its analysis of the 2021 marine
insurance market trends at its annual conference in
Chicago.

The IUMI Global Marine Insurance Report shows
global marine insurance premiums were up 6.4% on
2020, rising to US$33 billion in 2021.

Lifted by a combination of increased global trade
volumes, a stronger US dollar, increased offshore
activity and higher vessel values, premiums for cargo,
hull, offshore energy and marine liability rose in 2021.
Insurers in Europe and Asia in particular saw premium
growth.

According to the report, regionally, global income
was split: Europe 47.2%, Asia/Pacific 29.3%, Latin
America 10.3%, North America 7.7%, Other 5.5%.

By line of business, cargo continued to represent the
largest share with 57.4% in 2021, hull 23.5%, offshore
energy 11.8% and marine liability (excluding IGP&I)
7.3%.

Vice-chair of [UMI’s facts and figures committee Astrid
Seltmann said building on the gains made in 2020,
2021 was another positive year for marine insurers.

“It was the year when global trade saw a tentative

Premium (USD) by region 2010-2020

20,000,000 2020
18,000,000 USD 30.0 billion

15,000,000 2019
12,000,000 USD 28.3 billion

12,000,000

10,000,000

18,000,000

[6.000,000

{#,000,000 [

2,000,000

Saurce: IUMI

recovery, absolute premiums rose, claims impact was
benign, and as a result loss ratios improved. However,
this position is tempered by the economic uncertainties
the world is facing today,” she said.

“We are reporting this data at a time when several
shocks have hit a world economy already weakened by
the pandemic. There is no end in sight for the war in
Ukraine, soaring global energy costs and inflation, a
gloomy outlook for trade and the possibility of further
climate and pandemic related disruptions. Marine
underwriters are navigating some extremely complex
issues.”

To read more details, please click here
Source: Daily Cargo News
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Eiopa urges scrutiny of systemic risk exclusions

Carriers should pay particular attention to traditional war and terrorism exclusions that may cause ambiguity

As the frequency of systemic events increases, there is
a risk that insurance products covering them become
unaffordable or unavailable. At the same time, products
covering such events or products silent about the
coverage may explicitly exclude them in the future.

These developments have the potential to further widen
existing protection gaps, which can have a detrimental
effect on consumers and make our economies and
societies less resilient.

European Insurance and Occupational Pensions
Authority (Eiopa) has issued a supervisory statement
with the aim to promote supervisory convergence in
how national competent authorities assess the treatment
of exclusions as part of the product design and terms
and conditions drafting process.

The statement seeks to ensure that the interests of
existing and prospective policyholders are duly taken
into account when products are developed or revised or
when events casting doubt on the scope of the coverage
materialise.

Need for clarity

While there may be a limit to insurability, Eiopa is of the
view that consumers and small businesses can assess
the risks involved better — including those stemming
from systemic events — when coverage is clear and
aligned to the target market’s needs.

Eiopa has also issued a supervisory statement that

specifically addresses the management of non-
affirmative cyber exposures.

It recommends carriers pay particular attention to
traditional war and terrorism exclusions that may not
take into account the digital aspects of modern warfare
and thus lead to uncertainty and ambiguity regarding
coverages.

”The outcome of this exercise should result in terms and
conditions that are clear, simple and aligned with the
undertaking’s overall strategy and cyber risk appetite,
while at the same time providing value for money to
the policyholder in line with the target market,” states
Eiopa.

There is also a need for undertakings to identify and

measure their exposure to cyber risk with the purpose
of implementing sound cyber underwriting practices.

The management of non-affirmative cyber exposures is
of particular importance, including a regular evaluation
and use of available reinsurance capacity to mitigate
accumulation risk related to cyber risk.

Eiopa has published two Supervisory Statements on:

e exclusions related to systemic events such as
pandemic, natural catastrophes or large cyber-attacks,
and on

* the management of non-affirmative cyber exposures.

Source: Global Reinsurance

(Re)insurance sector can no longer ‘waste time’ when it comes to

tackling systemic risks —- PWC

Finding industry-wide ways to deal with systemic risks is ‘not an urgent task’ the (re)insurance sector has so far

undertaken — but this needs to change, says PWC partner

Although “the (re)insurance industry has got a great
role to play” when it comes to finding solutions to
systemic risks, this is “not an urgent task” the sector
has previously had high on its agenda, according to
Jim Bichard, partner and global insurance leader at
professional services firm PricewaterhouseCoopers
(PWC).

Speaking exclusively to Global Reinsurance at this
month’s Rendez-Vous de Septembre conference in
Monte Carlo, Bichard explained that although systemic
risks are “such a big exposure”, public-private
partnership projects such as Pandemic Re have been
“paused because the industry had other things on its

mind, governments had other things on their minds”.

According to Investopedia, systemic risks refer to events
that could trigger severe instability or the collapse an
entire industry or economy. Recent examples include
the Covid-19 pandemic, climate and change and —
increasingly — global cyber attacks.

Bichard said: “I don’t think we should say ‘well we
got through the last one and we managed to not have
the whole industry become insolvent, so we’re fine’. |
think quite the opposite in fact.

“It feels like it’s not an urgent task to fix it, but for me,
we shouldn’t waste time thinking about what the more
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long-term solution is because [this] will take a long
time to put together.

“Everyone gets distracted with the here and now —
everyone’s talking about 1/1 renewals and this year’s
pricing. [The] pandemic is a little bit on the back burner.

“We’ve got to make sure we keep pushing for [systemic
risks] to be brought back to being on the front burner
again.

“[A systemic risk event] could happen tomorrow. It’s

still there as a risk. We know even more now how
problematic it is.”

Playing a part

If the (re)insurance sector does opt to bump systemic
risk solutions up its agenda, Bichard believes the
industry “could potentially play a really important
role” - however, any sector-wide proposition must be

in collaboration with local governments, which makes
the entire process “more complicated”.

In part, this is because propositions would undoubtedly
need to be arranged “government by government”,
rather than be an international solution working across
all jurisdictions.

Bichard acknowledged that the (re)insurance sector
“could never take all of the risk” associated with
systemic risk events, but the industry still has “a great
role to play in taking some of the risk” because of its
“expertise” in pricing, claims and modelling.

He continued: “The interaction between the industry
and government is the bit I find interesting and the way
we might be able to bring more capital in to fix that
problem. We could facilitate quite a big solution.”

Source: Global Reinsurance

R&W insurance - what’s going on in the space?

There has been a sharp rise in representations and warranties (R&W) insurance claims notifications since 2017,
driven by breaches relating to financial statements, tax and compliance disputes in the global M&A market,

according to a new report by Marsh Specialty.

The study, Global Transactional Risk Claims Report
2022, analyzed more than 1,100 claims notifications
made to R&W policies placed by Marsh Speciality
globally between 2017 and 2021.

Key findings of the report include:

* While claims notifications rose five-fold between
2017 and 2020, reporting tumbled 28% during 2021
from the previous year. Marsh Specialty attributed the
drop to the decline in M&A activity globally during the
COVID-19 pandemic

* Three-quarters of R&W claims made between 2017
and 2021 were instigated within 18 months of policy
inception

* Financial statements, tax, and compliance disputes
remained the most commonly claimed breach types
during the reporting period, making up 59% of total
claims notifications

* R&W insurers have paid more than US$500 million
in claims settlements to Marsh Specialty clients since

Risk
management
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2017

* Payments through the first half of 2022 have already
exceeded last year’s numbers. Given the likelihood of
claims arising from the significant number of policies
placed in 2021 and so far in 2022, Marsh Specialty
predicts the figure to reach US$800 million by 2024

“The events of the last couple of years have no doubt
had an impact on R&W (W&I) claims at a global
level,” the report said. “It remains to be seen how
the consequences of the COVID-19 pandemic will
fully play out, and we continue to anticipate further
significant political and economic global changes over
the coming years.

“As inflation increases and recession looms in many
regions, we are yet to see how this will impact M&A
activity and consequently the transactional risk claims
market. However, over time, R&W policies have proven
to be not only an indispensable tool for deal facilitation,
but also a valuable risk transfer mechanism.”

Source: Insurance Business mag.



https://info.marsh.com/e/395202/tional-risk-claims-report-2022/cflmsc/1904355799?h=CQwZLSF40ycdSt-F371840Aq9J9Ml0dX4Z5GU9xkW5I
https://info.marsh.com/e/395202/tional-risk-claims-report-2022/cflmsc/1904355799?h=CQwZLSF40ycdSt-F371840Aq9J9Ml0dX4Z5GU9xkW5I

[

ARAB RE

GAIREzNewsletter

Egypt

3B gIL el oy JgoI a8 dalyas

LS e WS QLA Gadas e AW BB dne Bagrd
N3 Aadell el fao o dde (pagall JaoYl dasd daslis
ohl i Jl 3 ade gegell oYl dad ddass olesdl
OMolatd) Hlyasaely dods VIS cpolasiall Bgax) dla> cldg
9l el [ blie &l Gigus> Cumdy Al doglatall 51
L>Lc JJQJ LS“H mawyl u\J«.x.J\ 49&) 4.«5[9,0 cumhn us
el e JgoYl @3 de 3559 d‘y@”
GLLYI dE (o, Ao logs ddldl LB dall digll Yoo
48 paall e ALl Blgwdl 488y ol Bow (3 Aolazall
Balanwdl (g Gldg (el Y agegdd  xe p@ﬂﬁm
4.JLoJ\ CLM)’\ L&sﬁy (5J| ul;u.wj\j O lodsdl dsgu.n d.ljﬁbo.”
aLRJ)\ J= ng\5| 4&,&.«.‘ JAA’J‘ 022R Y ‘_;\> cwf,aAHJLC
U«AL._H &L’.AJ Wlm (44_93 U«ALJ\ d.?m ‘_,Lp)U 4*9‘9,‘“.” M\
).bbqu dma)\ ).su Loj_(bj 44.9_0‘9_” Lg 44;1& uoymg;“
ST &S
Moc 4da2022 hpl @ cwl 18 digdl O SUL pas
ch.w 4;.'>\ o)‘gﬁa.: uu‘gwb KNV uLwn;b ug
'&Lm 4.0.«3 4)[.05 e JSL&U CUJL.«J\ u\.ab.]\ Lyby os)\ﬁll U"'“L"”
385 Al § dde pegall oYl dad dast) a9l cpeld]
gt B e dis duwd)l bd Gadal cosdd eldg asd)
OBlionll Slipel) Bsduall Glagaill @3 Jbzl caly b
ele gbg-dbpl e 8RN UM dp )bl,o 2,5 Ol ggaually
Gl plWl (e WJ\ OIS P deiz Hlle 2,3 Jlis 2022
11% JPU—UJ}EJ Jdo

AL 300 0 Aalad) Al s yaucadl)

Arab Insurance
Jordan

dap’l QSJS)A-" w|@ww|o

d.l.@_: t).o_n [ L3 M\ ).:Lw:d\ s L.O_Q_gl 4>l
wwl O lodsdl d,,aﬁ\ J«\.e}u u«.oLJ\ usjw Q)J.w\ Olows
uyobJ\ xo Ctholiadlg pido! gl
Luhsy dpodll wlelaxdl die dylarnl e GWYl oy
3,00 @I YN dadlan) (s lall e dsdioll ol
ua)yﬂ\ ‘QJJJU UA@ Luj &9“9” UOJ\ OLC OLMJ\ d,u.laJJ\
uL,acUg\ oab) (_)3._3 w\ Jj,aj‘ M LQ_93 L)’)J“"*‘“‘U JJL:J\
J}J u.u.tsn ‘_A.G @JJY\ Ala;\j\ Aadin JJ..A.AX

55 Lol lB 1

QLS AL B1B,U daladl Bl sy 0 Joe HgSAl el
oe8adl JguoYl @b paas dolel olao 2022 4wl 6 08 S99
sy Loyl 4dgull M\&owl.wl.mwbﬂ oy lgde
dowd! b i Cazdy dlgin cpdudsially d)b}]\ o> Bg2> e
AVEV) Juolgill e Dasdl oo uubJ\ u‘gjw )).QJ‘ @J\ >
wbuu Lu L@.«l.c L).A}AJ‘ d%w Ubou\ éJLm (QAQ)J\JJU l>.>LC—>j

D)ol Gluladl elyzt cldSy clg) Al dud gl o]
Ll Ollasd! cwls oo @il (el Jxe JgeW

1981 4wd 10 ‘0_9) uyLO.U Yloge! dJJj PV EN L@M
Aodpad) wissYy el de &1 @WBU

uol.o:u‘wu? sMaa]! 63&‘) JA| 1P cqu0 ng‘).c.” B¥: db
pLd dm® Ll 3a wis gl Badad) Slassadl Wl
ol o el flas s o) Bl o gy Sl
d.lo L% loxwoY cddlaoll g u'\Ab._H ﬁy,o}n d}p)u 4,«3‘9,‘».”
o.\b) R L@.;.l.c wj.: Loj 4.«5}\ @AW)’\ uw\j u\)}b,v_)\
EHENL <uL~J| Al pwd) dyd deee Jﬁ,&x)\ JB il (e
@ Al ded)l ClolasW s gL LLal o] W)
Ldly0g Lgdlowl lausg & nanll pe Wi daadd) a5 Jls
2009 dd 10 o3y 0! lgde ST 2y dglsl dodls
doglaiall J31s dbolaiall GBI LYI 38K Bga> Dla> o &lsalb
dﬁ@@bﬂydﬁb&|p@u)ﬂ\u\\ﬁyc®mu‘
QW\ Llas Lg 4.1,0l:>-3 sz,a.oﬂ U\AU\ dj.w L_g d\.Lol&mJ\

uuw\j

SV oaelill il AiBlis JLeSuwd
RIS PEI WY PVE ~

wSJMJ\ Jdole )}S.JJ\ 49}19_(- 4.«»[)).: NEPS] 6LA-C>>U Lo_'>>j
A28l AN o3 lls 2022/8/18 ps S3Syell il Laslona
JSas die aie pazad Uy BShesdl 3 1Y) ol Cale

kel e dwlys JLSewy eldlg &Uad\ OR 45}.«;.@ EVEN)

Ll J9Y1 glaizdl die 2022/9/22 (3815all Guas! poull @3
49319.& Mby db_))” LSJS).Q.H ;L.,J\ OLAA BL =t CLSM\
S by owb 55l i) Lsle 5b Lue 3L ded)
cdl) ddly el Jlael e LB 5)laY sduad) pall
Jgazws el Jlesl (de 18,01 8)l3) oo sDo3dl po 3dc g slo
slae ddly sV B)lo] Ludzee Ludy Olaeww dxle udigal
dzme guac dlgmdl due e dudly sVl ady U Al
3.3\.\”;&.«1]\ Vel uli.cwj JL>=33J|_):»H\A gjﬁj\ Qe )}YSJJ\j 5)\3}”
deudls B39z 151y dudl pe S sVl 3 Ohled! (el dusl)
e delun dlge jale sl joun> ] Lo OEp alac
oyddly oluhl 0g5ad sVl
ULSJA.U Ls'J'b” ume\ ale 4.«M.9Luo _‘M\ &Lwo-}“ d)l>3
Jsl=lly g2l s azlgs (&) uu%anj Sladl L8 o,



ARAB RE

Arab Insurance :
Kuwait

kS (30 yole IS ool V-] Clgﬂ )led O9le 8.8

a2l queladlly Olel2Yl e lpeg

2019 i 125 03y 0glal) sy cownl ol @ubais 8us99
dgz A 2y delially Bl pjg lgde Bk Busy (2
G oWl blas e BLaYl Lgdan bylaly Lle dlaiuns dussS>
0)39.]4)& .)}LJ\

b.\z\);.“ :)MA“

Arab Insurance
Morocco

Ogdo 8.8 calsy wislyl 44»35“ U«ALJI (Q.«b_AJ Bl>9 . Bd>
LW[J OLC J\ALC Lo pU.)g ((éju\)}xj.) U}JA 28 3:>u»JLuJ
)‘Jv,@‘ AMLAA ua:u,o G.:J,a_) (_g M\ Joxo D\J\_>‘9J\ u,u.u) dbj
ddle wlygdg (3udxs e Uatiwl Lg_:\ Bd>o)l Jlach L;LJ\ ey
3. 9J 4;)[.0.0 Jb;” ﬁl;.” Oe uu)l.a 4.)[.@» )Lu.) Q}A.l.n 7.1 4.0.«&.3
A ol sy o G sl yasl 025 2021 & Ogele
I Wbl de Bl cellhiwl a4l ol dL@\g
cab oblpl Gaxs Cils ] 2021-2022 AJL 4wl
> day Ogele 3.23 dendy dnl] JlesTy Hlas Oseke 4.449
c-b_c\ L§| 5,3 3\ dgul) I 4.»\)21.1 ;3};1]\ 0939 lag asll
I8 e S LS;U lgde ddle

R wg.g\ d umh” &Ua_‘a (v‘b‘“ e Uaiul DJ>5J\ u\ é‘)t.w‘j
Ub)).ﬂ QSU’\AL&.H USJ‘*‘J 4:>3A Q)Lc\g (ww 100 QAJS\ I
A5l Adg5uedl (po (neldl didg Lol delgd Jidans Juan o
et 880 uelgd Hlo] ] dBLo] jgyell Wil (e dsld]
dady o] delgdy ol dee 3 GyYl bseds d\y‘;n

goNs &b YY) olsh)“ &Ua.n)\ Jd=ls o..s.sbl\ Jloal L?qaj\ U«ALJ\
095 Lad dala]! cbyb_l\ d>yall Bolgss Ao (1o G980 b Lle 60

Blanchiment de capitaux : Deux assurances marocaines risquent

des sanctions par PACAPS

L’Autorit¢ de controle des assurances et de la
prévoyance sociale (ACAPS) a publi¢, cette semaine,
une restitution des controles menés du premier
trimestre de 2021 au T1 de I’année en cours. Le rapport
fait suite a des missions de contrdles aupres de quatre
entreprises d’assurances et de réassurance (EAR) et
22 intermédiaires d’assurances (IA) pour ce qui est du
Dispositif de lutte contre le blanchiment de capitaux et
le financement du terrorisme (LBC/FT).

Deux entreprises marocaines parmi les 5 controlées
ne disposent pas encore d’un outil de filtrage. De
plus, «deux EAR parmi les 5 contrélées ne sont pas
dotées de ressources humaines suffisantes et d’une
organisation efficace pour I’accomplissement des
différentes missions de conformité de la lutte contre
le blanchiment de capitaux et de financement du
terrorisme (LBC-FT)». Deux autres «n’ont pas mis en
place des modalités d’échange opérationnelles avec
leurs banques partenaires et ne disposent pas d’un
échange réel de données avec lesdites banques». Le
gendarme du marché des assurances pointe ¢galement
I’absence d’outil d’automatisation de la classification
des risques pour les cinq assurances.

L’ACAPS fait état, dans ce sens, d’un «projet de

sanctions» visant les deux entreprises d’assurances ainsi
qu’un «suivi post missions» a 1’égard des trois autres.
Quant aux intermédiaires d’assurances, 1’ACAPS
indique que 37% de ceux contrdlés ne disposent pas de
documents internes formalisant les procédures LBC/
FT. «La majorité des IA contr6lés déclare n’avoir pas
eu connaissance de la publication de la circulaire de
I’ Autorité n° AS/02/19 relative au devoir de vigilancey,
ajoute le rapport de la mission. De plus, 80% des IA
contrdlés ne disposent pas d’un modele de classification
des risques LBC/FT et seulement «12% disposent d’un
modele de classification des risques mais non appliqué
aux relations d’affaires». Des sanctions sont ainsi
prévues a I’égard de 6 intermédiaires d’assurances
alors qu’un suivi post missions concernera dix autres
intermédiaires.

L’ACAPS recommande, dans ce sens, aux IA, de
«formaliser les procédures régissant le dispositif LBC/
FT au sein du cabinet et les diffuser a I’ensemble du
personnel en veillant a leur application» et de «veiller
a la collecte fiable et exhaustive des informations
d’identification et de connaissance relatives aux clients,
selon une approche basée sur les risques», entre autres.

Source: Yabiladi
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Assurances: L’inflation se propage dans le bilan des compagnies

Portefeuille financier, tarification, pouvoir d’achat des assurés,... I’inflation laisse des traces dans les bilans des

compagnies. Et visiblement, cela est parti pour durer.

C’est le patron de I’ Autorité des Assurances, Othman El
Alamy him-self qui explique I’'impact de ce phénomene
dans une sortie médiatique récente.

Portefeuilles obligataires sous pression

La pression inflationniste actuelle fait I’objet d un suivi
attentif de la part de ’ACAPS. En effet, Le principe
selon lequel I’inflation induirait des taux d’intérét plus
¢levés aurait pour effet de faire baisser la valeur d’une
grande partie des actifs détenus par les assureurs vu
que les investisseurs cherchent naturellement plus de
rendement. C’est le cas en particulier des obligations
dont la valeur se déprécie avec la montée des taux. Le
méme constat peut s’avérer valable pour les actions
dont la valeur peut baisser en raison notamment des
arbitrages réalisés par les investisseurs qui cherchent
un meilleur couple risque-rendement.

Risque de sous-tarification

Auniveau du passif, selon El Alamy, le colit des sinistres
risque d’augmenter en particulier pour la branche non-
vie car les garanties sont exprimées au prix réel. Il est
donc essentiel de bien anticiper I’inflation pour éviter

Arab Insurance %
man
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une sous-tarification et un sous-provisionnement,
notamment pour les branches a développement long.

En ce qui concerne la branche vie, les assureurs restent
exposés au risque de liquidité dans la mesure ou une
hausse des taux d’intérét provoquée par l’inflation
pourrait conduire une partie des assurés a racheter leur
épargne.

En tout état de cause, une inflation élevée réduit le
pouvoir d’achat et la capacité d’épargne et pourrait
nuire a la croissance et a la rentabilit¢ du secteur.

Source: 212 Assurances

Implementation of the mandatory health insurance scheme for
the private sector will commence in 2023

Implementation of the mandatory health insurance scheme for the private sector, also known as ‘Dhamani’, will
commence in 2023, according to a key official of the healthcare sector

Dr Waleed al Zadjali, President of the Omani Medical
Association (OMA), made the announcement at a press
briefing on the upcoming Oman Health Exhibition and
Conference (OHEC).

He said the scheme will be rolled out in phases to cover
different categories of private companies operating in
the Sultanate of Oman.

Under the the Dhamani scheme, private sector
employees and their dependents will be covered by
mandatory health insurance. Tourists and visitors
to Oman will be brought under the purview of the
programme as well.

Health insurance is one of the fastest growing segments
of the insurance industry in the Sultanate of Oman.
According to the audited financial statements of the

insurance sector, health insurance premiums rose 5.6
per cent to RO 164 million in 2021, and the value
of compensation related to health insurance activity
dipped 0.5 per cent to RO 120 million. The data also
showed an increase in the health insurance policies by
88 per cent to 23,000 policies.

Also in attendance at Monday’s press conference were
Dr Rashid al Abri, OMA Vice President and Oman
Health Conference Scientific Committee President;
and Maha al Maskari, Risk Management Officer in the
Directorate General of Private Health Establishments
(Ministry of Health).

It was revealed that the Oman Health Exhibition and
Conference (OHEC) is scheduled to take place during
September 26 — 28, 2022 at the Oman Convention &
Exhibition Centre in Hall Number 5. The event will be

20220926 lssue 160 s (6}



inaugurated by His Highness Sayyid Fahr bin Fatik bin
Fahr al Said.

The event, organised by CONNECT (Oman
Exhibitions Organizing Company LLC) and conducted
in partnership with Oman’s Ministry of Health
(MoH), will be supported by the Directorate General
of Pharmaceutical Affairs and Drug Control (PADC),
the Directorate General of Quality Assurance Center
(DGQAC) and Directorate General of Private Health
Establishments. Co-located at the event will be the
Oman Health Conference organised by the Oman
Medical Association (OMA), which is accredited
by the Oman Medical Specialty Board (OMSB) and
CPD certification. Cigna, the renowned healthcare and
insurance company, will be the Silver Sponsor for the
event.

The timings for the exhibition are from 9:00 am to

8:00 pm, while the conference will follow a predefined
agenda from 9:00 am to 4:15 pm on all three days.
The exhibition has registered over 150 local and
international exhibitors and expects to welcome more
than 5,000 visitors.

According to Dr Waleed al Zadjali, the conference will
feature presentations on a range of topics of critical
importance to healthcare, including improvements
to medical services, future of medicine, quality in
hospitals, treating critical and emergency cases, and
anaesthesia in surgeries.

Other presentations will emphasise the importance of
digital tools and electronic devices to enhance health
services, reduce errors, maintaining efficient patient
documentation, and therapeutic protocols.

Source: Oman Daily Observer

Oman car owners hit by higher motor insurance premiums

The cost of car insurance premium has gone up by 10 percent to 15 percent in the last couple of months, according

to the insurance companies based in Oman.

Insurance companies say the premiums went up on
account of the rising volume of compensation due to
increasing number of claims.

Confirming this, Faisal Ba Omar, Director of Territories
at Dhofar Insurance Company, said: “Vehicle insurance
prices have increased in the range of 10 to 15 percent
over the previous months.”

Bader Al Marzouqi from the National Insurance
Company, said, “The third party insurance prices of
saloon and four-wheel drive vehicles have increased
from OMR42 to OMR45, according to several factors,
including the rising volume of claims for traffic
accidents.”

He said: “There are other reasons for raising the cost of
vehicle insurance, including natural disasters, increase
in spare part prices, vehicle repair workshops costs and
others.”

According to Faisal Ba Omar, the insurance prices
depend on several factors, including the age of the car
— whether they are new or used.

The car insurance prices have been divided into three
categories. In the first category are those cars “whose
purchase value is less than OMRI15,000; second,
there are cars whose prices fall between OMR15,000
and OMR25,000, and third, those cars that have been

bought for OMR25,000 and above.”

“So every category has an insurance price tag,” Faisal
said, adding that the insurance price is also determined
according to the type and classification of cars -- Korean
and Japanese cars have a different insurance price tag
from European or American cars because the prices of
spares for each category varies greatly.”

“The insurance price also varies according to the
option exercised by the policy holder -- whether he
wants to get his car repaired, in the event of an accident
or something similar, at an authorised workshop or in
any local workshop, where the cost of repairs is not
uniform.

“Then there is another choice available to the policy
holder — whether the policy holder wants to get his
damaged spares replaced by first-class spare parts
or original but used spare parts. However, the final
decision regarding all this remains with the policy
holder and the cost of the premium depends on the
choice that the policy holder opts for,” Faisal said.

Faisal confirmed that the third party insurance price
for saloon and four-wheel drive vehicles (number of
passengers 4 + 1), was OMR44 earlier, which has now
escalated to OMR47.

Source: Time of Oman
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Chedid Capital further expands with acquisition of leading UAE online
insurance platform, BuyAnylnsurance.com

United Arab Emirates: Chedid Direct Limited, a
company of Chedid Capital, announced an agreement
to further extend its international insurance offering
with the strategic acquisition of a majority stake in
MMR Holding Limited, a company based in Abu Dhabi
Global Market (ADGM) and the owner of one of the
leading online insurance platforms, BuyAnylnsurance
(www.buyanyinsurance.com).

This transaction offers MMR Holding Limited access
to a network of brokers in 60+ countries across the
Middle East, North and Sub-Saharan Africa, and Asia.

Commenting on this latest
international expansion,
Mr. Edwin Hage, Digital
Transformation Director of
Chedid Capital said:

“Acquiring a majority stake
in MMR Holding Limited
cements our positioning as
the market leader in helping
brokers and  consumers
choose and manage their insurance needs.”

“We have a strong track record in successfully
integrating complementary businesses and this deal
further accelerates our growth strategy, both organically
and through acquisitions. We are confident that our
partnership with MMR Holding Limited will enable
the online aggregator’s swift scale-up to regions where
we have strong presence.”

“The team at BuyAnylnsurance has achieved great
success in a short period and its business is highly
complementary to ours. We share an ambition to
leverage technology, data, and human capital to deliver
a world-class customer experience.”

“We envisage a successful future in which MMR
Holding Limitedcontinues to grow and capture an
even bigger share of the online insurance market,
as consumers in more and more territories become
increasingly comfortable buying insurance products
online.”

With a decade-long journey of delivering superior
customer experience, BuyAnylnsurance currently
offers the UAE market the best deals for car, home,
life, travel, and health insurance.

Speaking about the significance of this partnership, Mr.
Michael Ilyas — Co-Founder
and CEO of MMR Holding
Limited, said:

“Today is a proud day in the
evolution of MMR Holding
Limited as we begin our
partnership with Chedid
Capital, a powerhouse in
the Middle East and Africa
insurance and reinsurance
markets, with a common vision to make insurance
affordable and easily accessible to the consumer.

“Chedid Capital has been very clear: they want us to
continue to grow our business, to continue enhancing
the aggregator technology and presence in existing and
new markets via our hugely successful online platform,
our rapidly expanding network of insurance partners,
and the talented BuyAnylInsurance team.”

Based in Dubai, BuyAnylnsurance works with leading
UAE insurers to bring an unbiased comparison of
insurance offerings to a growing number of customers —
helping them get the best deals with the tap of a button.

Source: The Bulletin
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