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Increased pressure from reinsurers to place cyber separately at

renewals: Gallagher Re

According to Gallagher Re’s 1§t View report, cyber insurance carriers continued to explore standalone cyber
placements at the mid-year renewals in response to increasing pressure from reinsurers.

Gallagher’s report also noted that incumbent
reinsurance markets continued to grow following
improved rate and portfolio optimisation across cyber
insurance risk, building on the sizeable new pro-rata
reinsurance capacity which entered the market in Q4
2022.

This helped to rebalance the capacity dynamic across
the sector, Gallagher Re said.

“Pro-rata renewals saw a consistent approach to
gross loss ratio caps with modest increases in ceding
commission (+0.5%) if merited by expectations of
profitability across the 2021 & 2022 underwriting
years,” the reinsurer explained.
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The firm continued, “War exclusions continued to be
a prominent and evolving topic driven by; commercial
pressures, lack of market uniformity, reinsurer
bifurcation in supporting LMA compliant language,
legal and regulatory frameworks.”

Turning to the topic of aggregate excess of loss/stop
loss, Gallagher Re’s report suggested that reinsureds
were increasingly particular toward their preferred
aggregate stop loss structure as they are “becoming
more familiar” with aggregation modelled output.

Indeed, the reinsurer stated there remains a healthy
demand for, and meaningful supply of, limit for this
product and there was little movement in risk adjusted



https://iciec.isdb.org/
https://www.ajg.com/gallagherre/-/media/files/gallagher/gallagherre/gallagher-re-1st-view-continuing-disclipline-jul-2023.pdf
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rates.

Concluding the cyber portion of the report, Gallagher
Re focused on the catastrophe/event/occurrence aspect
of the line of business.

“The occurrence product enables reinsurance buyers
to access alternative rated (and non-rated) cyber

Yory ddlall Blanly 5lsaM o sl o550l
ARAB SAVINGS &
FINANCIAL LITERACY
CONFERENCE 2023

reinsurance capacity,” the firm wrote.

Gallagher Re continued, “Demand has grown
meaningfully in the last 12 months driven by increased
comfort across attritional and large loss ratios with
the perception that aggregate cover is expensive and

increasing comfort with cyber event definitions.”
Source: Reinsurance News
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Market continues to recalibrate at mid-year renewals — Guy
Carpenter

Continuing the market trends observed at the beginning of the year, the mid-year renewals in the reinsurance
industry demonstrated improved timing and agreement on terms and conditions, according to global risk and

reinsurance specialist Guy Carpenter, a subsidiary of Marsh McLennan.

While property pricing showed ongoing risk-adjusted
rate increases in various segments, the average change
was moderated compared to the start of the year.

Additional capacity and increased appetite entered
the property market during mid-year renewals, but
remained disciplined in terms of attachment points,
pricing, and coverage. The casualty market continued
to exhibit caution, with reinsurers closely monitoring
prior-year loss development and the moderating
underlying rate environment.

Key developments during the mid-year renewals
include the following:

Property

There is a sustained demand for limit, but market
corrections have balanced the supply and demand
disparity experienced in many regions a year ago,
according to Guy Carpenter. Pricing remains firm, with
a wide range of risk-adjusted rate changes observed
across individual layers.
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Global property catastrophe reinsurance risk-adjusted
rate increases ranged from +10% to +50%, with higher
pricing for clients impacted by losses. In the United
States, property catastrophe reinsurance risk-adjusted
rate increases were on average the highest in 17 years,
with loss-free accounts generally seeing increases of
+20% to +50%. Cedents opted to retain more risk
rather than accept unfavorable terms.

While capacity for lower layers and aggregates
remained constrained, new capital from existing market
participants and growing appetite from other established
reinsurers led to an overall rebound in capacity levels,
Guy Carpenter reported. The preliminary year-to-date
Guy Carpenter US Property Catastrophe Rate on Line
Index, which measures price change and incorporates
the impact of structural adjustments and risk views,
increased by 35% for January through July renewals.

Casualty

Reinsurance pricing pressure persisted across most



https://fintechrobos.com/etn/arab-savings-financial-literacy-conference-2023/
https://www.guycarp.com/insights/renewal-hub.html
https://www.guycarp.com/insights/renewal-hub.html

casualty lines, driven by prior-year loss development,
social and economic inflation, moderating underlying

rate changes, and increased reinsurer margin
requirements. Differentiation by clients played a
crucial role in renewal outcomes. Sufficient capacity
was generally available when market-clearing pricing
was determined.

Cyber

Quota share remained the dominant reinsurance
structure, often accompanied by aggregate coverage.
Capacity for quota share in the cyber market became
more readily available due to improvements in
underlying rate and portfolio performance. Aggregate
capacity, pricing, and terms remained stable during
mid-year renewals.

Retrocession

Mid-year renewals showed continuation of price and
coverage trends from earlier in the year. The oversight
following Jan. 1 renewals contributed to a more orderly
process, resulting in a narrower range of quotes and
firm order terms, according to Guy Carpenter. Capacity
for retrocession was less scarce, mainly due to a modest
reduction in demand stemming from retro pricing
dynamics and favorable terms for inwards portfolios.

Catastrophe bonds

ol el Balely

The first half of the year witnessed significant activity
in the catastrophe bond market. By June 30, 41 different
catastrophe bonds were issued in the 144A market,
representing approximately $9.2 billion in limit placed.
The total outstanding notional amount exceeded $37.8
billion, surpassing the full-year 2022 limit of $9.3
billion and the average limit placed in the first half of
the past five years, which was $6.5 billion. Most bonds
in the first half of 2023 were oversubscribed and priced
within or below guidance. On average, spreads for
cat bonds decreased by double digits compared to the
fourth quarter of 2022, Guy Carpenter reported.

“Price adequacy across lines and supportable structures

are expected to continue to drive sufficient capacity
levels,” said Dean Klisura, president and CEO of Guy
Carpenter. “For cedents, higher levels of retained risk
across the business in 2023 will most likely impact
volatility in 2024, necessitating strategic portfolio
management.”

“Amid the capacity rebound, a highly viable and
revitalized insurance-linked securities market has
emerged with a flurry of activity occurring in the first
half of 2023,” said David Preiebe, chairman of Guy
Carpenter. “At Guy Carpenter, we are committed to
enabling our clients to anticipate and navigate this

ever-changing marketplace.”
Source: Insurance Business mag.
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Global cyber premiums could exceed $50bn by 2030 — Howden

Some 45% of cyber premium gets ceded to reinsurers, cyber reinsurance premium is currently about $6bn, but the
cyber reinsurance market will need to more than triple in size by the end of this decade to meet demand, according

to Howden.
Howden has released its third cyber report, ‘Coming

of Age’, with some bold claims about the potential
growth awaiting the cyber insurance market.

The Coming of Age report predicts that the size of the
cyber market could reach $50bn by 2030.

Howden’s study finds that the foundations are in place
for the cyber market to scale up, but the realisation of
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this potential is tied to three key factors.

Growth hangs on these three challenges: distribution
and penetrating new markets (particularly SMEs);
addressing systemic risk tail-risks; and attracting
additional capital, the broker said.

Howden said it backs efforts to get ahead of the cyber
warfare issue, given the highly volatile geopolitical



https://forms.microsoft.com/pages/responsepage.aspx?id=Ba8-zmh3TUaDU000wfPMSLk-SYyAfo9Dj7tIPOAfu4lURUJWSUtRQlAyTzFHTUVNNlNXMUVaUU9XNS4u
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fgaif.org%2FArchive%2F5bd893.doc&wdOrigin=BROWSELINK
https://www.howdengroup.com/sites/g/files/mwfley566/files/2023-07/9100%20Cyber%20Report%20June%2023%20v04.pdf
https://www.howdengroup.com/sites/g/files/mwfley566/files/2023-07/9100%20Cyber%20Report%20June%2023%20v04.pdf
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climate, “by proactively providing clarity to clients and
investors around the scope of cover”.

On the other hand, pricing increases that have driven
the growth of the cyber insurance market in recent
years are now receding, according to the broker.

War exclusions

The introduction of new war language has been
“contentious”, the broker said, adding that clients are
recognising the importance of proactively scoping out
the parameters of cover for cyber warfare.

The process of defining the limits of cover specific to
cyber acts of war will help to fulfil the potential of this
market, but only if the clauses are “fit for purpose and
clients’ needs are met”, the broker said.

Reinsurance Capital

Cyber reinsurance premiums are currently in the range
of $6bn, and approximately 45% of primary market
cyber insurance premium is ceded to reinsurers,
according to the report.

The direct market’s use of reinsurance is the “single
biggest differentiator” between cyber and any other
class of business, Howden said. Broad capacity
constraints and price corrections in the reinsurance
market are presenting potential limitations, Howden
suggested.

If the cyber market is to scale up to rival other major
lines of business, cyber reinsurance supply will need to
increase significantly in order to meet demand between
now and 2030, the broker said.

rance and reinsurance premium projections up to 2030

The cyber reinsurance market will need to more than
triple in size to fulfil growth expectations by the end of
the decade, according to Howden. Such high levels of
growth “would be ambitious during favourable market
conditions, let alone when supply is as constrained as
it is currently in the reinsurance market”, the report
acknowledged.

Further innovative thinking around matching risk to
capital is needed to realise the full potential of cyber
re/insurance from here, the broker contended.

Growing consensus on risk definitions, alongside
product innovation around systemic exposures in
particular, are already attracting third-party investors,
according to the market intermediary.

Maintaining focus and momentum in this area will
be crucial to seeing alternative capacity becoming an

integral part of the cyber market’s capital structure, the
broker added.

Source: Global Reinsurance

Average ROE of reinsurers in Fitch peer group decreased to

1.2% in 2022

A group of reinsurers in Fitch Ratings’ universe saw their average return on equity (ROE) fall from 8.5% in 2021 to
1.2% in 2022 as mark-downs on investments, high inflation and increased losses from natural catastrophes drove

a significant dip in profits.

The global reinsurance companies in the peer group are
Hannover Re, Lloyd’s, Munich Re, PartnerRe, SCOR,
and Swiss Re.

The ratings agency notes that the capital adequacy of
this peer group, as measured by Fitch Ratings’ risk-
based Prism Factor-Based Capital Model, remained at
least ‘Strong’ in 2022, while Solvency coverage, for
the most part, improved as a result of lower financial
market risk and better retrocession coverage.

Most global reinsurers witnessed elevated large losses
in 2022 caused by natural catastrophes, exacerbated
by the high-inflation environment. Although, excess
mortality claims linked to the Covid-19 pandemic
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declined substantially in 2022, notes Fitch.

The significant decline in the average ROE for the group
to 1.2%, driven in part by the large loss experience,
is a weak level for the ‘AA’ and ‘A’ rated peer group,
explains the ratings agency.

Fitch notes that during the year, Hannover Re reported
strong investment income which has been accredited
to its inflation-linked bond portfolio, while Munich Re
showed a very strong combined ratio due to the size
and diversification of its non-life reinsurance book.

Although, Partner Re recorded net unrealised losses on
fixed-income assets of $1.8 billion directly in the profit
and loss account.




The ratings agency considers all peers but PartnerRe to
be in the top tier of global reinsurers by company profile
and among the largest by premium volumes. A greater
degree of diversification underpins its assessment of
these “very strong company profiles.”

PartnerRe’s strong company profile is viewed as
‘Moderate’ compared with its global reinsurance peers,
driven by a moderate operating scale and business risk

Markets’ Reports

profile.

In terms of reserving practices, Fitch notes that all
reinsurance peers are projected to continue to reserve
with both prudence and discipline, two factors that
underpin their high reserving standards. The companies
have all set aside additional reserves in 2022 to counter
growing risks from higher inflation.

Source: Reinsurance News

BADRI KSA Listed Insurance Industry Performance Analysis

Q1 2023 (Preliminary Results)

BADRI is delighted to present the first analysis of
the KSA Insurance Industry based on the IFRS17
Financial Statements. This analysis utilized the
published preliminary Financial Statements of 26 listed
companies.

We have been saying previously that “Top line is
vanity, Bottom line is sanity”. IFRS17 has removed the
vanity element and moved away from disclosing GWP
to just showing Insurance Revenue. Under IFRS17,
the reporting approach has shifted from Gross Written
Premiums (GWP) to focusing on Insurance Revenue.
In the first quarter of 2023, Insurance Revenue
demonstrated a 27% increase, reaching SAR 13 billion
compared to SAR 10 billion in the same period last year.
Insurance Revenue is akin to Gross Earned Premiums,
but it incorporates Expected Credit Losses (ECL). The
difference between the two shows the industry is facing
an element of Credit Risk, which is expected to exert
more pressure due to the rise in ECL.

After many challenging quarters, the recovery continues
for the sector. Insurance Service Results experienced
growth, rising to SAR 671 million compared to SAR
(78) million last year. Insurance Service Results can
be understood as Underwriting Profits (after expenses)
under IFRS4.

Profit (before tax) surged from SAR 8 million in Q1-
2022 to SAR 717 million in Q1-2023. Among the top 5
companies in terms of profits, their earnings increased
by 94% to SAR 509 million (Q1-2022 - SAR 263
million), while the remaining companies witnessed a
growth of 182% to SAR 208 million (Q1-2022 - SAR
(255) million). Compared to the same period last year
it is welcoming to see the vast majority of companies
return to profitability.

Looking at the transition impact on restated profits
from IFRS 4 to IFRS 17 (for Q1-2022) experience
appears very mixed. Around half of companies showed
an improvement in their restated IFRS 17 P&L relative

2028/07/10 [ssue 208 sd=d

Insurance Revenue Q1-2023
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to the previously reported IFRS 4 profit, with the other
half showing a deterioration. At a total level the loss of
SAR 75 million last year under IFRS 4 is restated to a
profit of SAR 8 million under IFRS17.

While it was a choppy ride, all companies have
managed to publish their preliminary financials under
IFRS17. The transition has not been without challenges,
however the value of the dry run exercises conducted
by SAMA last year have certainly helped the industry
to prepare well. We anticipate improvements in the
detailed published financials as companies enhance
their data and processes.

We also anticipate development of new KPIs with
a greater focus on profitability above production,
especially now that GWP is no longer visible.

To download full report, please click here

Source: BADRI

B


https://badriconsultancy.com/wp-content/uploads/2023/07/BADRI-KSA-Industry-Report-Q1-2023-Preliminary.pdf
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Health insurance premiums rise as deferred surgeries resume

Healthcare costs and insurance premiums in the Middle East are rising with the average annual increases now
returning to pre-pandemic levels. Middle East Insurance Review spoke with AFIA Insurance Brokerage Services’

Mr Avinash Babur about the reasons for this surge.

By Anoop Khanna

Healthcare spending in the GCC is expected to reach
$135.5bn in 2027, increasing by 5.4% per year from
2022, according to new research from financial
advisory firm Alpen Capital.

A variety of factors are driving this trend, including
deferred elective surgeries that were put on hold during
the pandemic, the cost of new medical technologies,
new research, a population that is gradually ageing and
an increase in chronic lifestyles and critical diseases.

Backlog leads to a surge

Speaking with Middle East Insurance Review about
the factors contributing to the rise in healthcare costs,
AFIA Insurance Brokerage Services CEO Avinash
Babur said, “The incease in elective surgeries, put on
hold during the height of the pandemic, has undoubtedly
contributed to an increase in health insurance premiums.

“The backlog of these procedures led to an uptick in
claims, exerting upward pressure on premiums. This is a
classic case of demand-supply dynamics. As healthcare
utilisation increases, insurers need to recalibrate their
risk models and pricing strategies, often leading to a
rise in premiums.”

Medical costs per employee in the MEA region
increased by 10.2% in 2021 and were expected to rise
by 15% in 2022 and 13.8% in 2023, higher than the
global average, according to the Mercer Marsh Benefits
(MMB) study.

Health insurance premium rises

Speaking about the increase in the health insurance
premiums in the Middle East, Mr Babur said, “During
the three years of the pandemic, health insurance
premiums in the UAE have seen a significant rise.
This has been growing roughly 10% y-o-y. In 2021,
the average premium for a comprehensive policy
per person was AED4,110 ($1,119), which rose to
AEDA4,710 in 2022 and further to AEDS5,440 in 2023.

“This consistent increase over the years has been
due to multiple reasons. Medical inflation and the
post-pandemic elective surgery uptake are two big
reasons. However, another major reason is also
because the pandemic put a big spotlight on the need
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for good healthcare systems and
thus, an increased investment in new
technologies and new medications.”

He said, “This trend of increased
investments in healthcare has been observed across
the region. While this is a good thing for the quality
of healthcare, it has added to the costs of providing
healthcare and, as a result, we are seeing a significant
increase in the insurance premiums too.”

The MMB report found that insurance claims costs
have also been impacted by delayed diagnosis of
chronic and serious illnesses.

Insurance companies have also become more vigilant
and demanding. They are asking customers, especially
the new ones, to provide more details of their medical
history including previous accidents and surgeries.

Medical inflation

Mr Babur said medical inflation has also impacted
health insurance premiums in the Middle East.
The trend suggests that medical inflation has been
a consistent factor influencing health insurance
premiums, contributing to the evolving dynamics of
the insurance market in the UAE and beyond.

He said, “However, attributing the premium
increase solely to medical inflation would be an
oversimplification. Other factors have played a crucial
role. Deferred surgeries, enhanced investments in
improved healthcare have also contributed. For
instance, the implementation of mandatory health
insurance reforms in Dubai has significantly influenced
international private medical insurance rates. These
regulatory changes are reshaping the market as insurers
and consumers alike come to terms with the new laws.”

Mr Babur said, “It is clear that the sudden rush of
elective surgeries after the pandemic and the ongoing
zoom of medical inflation has had a big role in the recent
increase in health insurance premiums. But there are
also other factors at play, like changes in health risks,
increased healthcare investments and the ways people
use healthcare.”

Source: Middle East Insurance Magazine
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Réunion annuelle de la FNACAM : Des révolutions en gestation

al’ACAPS

La thématique de cette réunion annuelle, qui réunit ce jour plus de 300 participants, porte sur la TVA en assurance,

et les encaissements des primes.

Qui dit rencontre annuelle, dit intervention des
instances de 1’assurance, telles que la FMA, Fédération
Marocaine de 1’ Assurance, et I’ACAPS, Autorité de
Controle des Assurances et de la Protection Sociale.
C’est d’ailleurs lors de [I’allocution d’introduction
de Othman Khalil El Alamy, Président par Intérim
de ’ACAPS, qu’ont été annoncées des révolutions a
venir, en dehors des deux thématiques annoncées.

De nouvelles activités génératrices de revenu pour les
intermédiaires

Reprise de propos de M. El Alamy, sur ce théme :
«Animés par la volonté¢ de diversifier les sources de
revenus des intermédiaires d’assurances nous avons
travaillé de concert avec le Ministére des Finances, la
FMA etlaFNACAM surunaménagement réglementaire
pour étendre I’activité des intermédiaires a de nouvelles
prestations telles que les services de paiement, la
gestion des sinistres ou de services administratifs
pour le compte d’autrui. Bien entendu, ces ouvertures
permettront aux intermédiaires d’exercer de nouvelles
activités génératrices de revenu et avoir 1’opportunité
de multiplier les contacts avec une nouvelle clientele
pour placer les produits d’assurances. »

Refonte du livre IV du code des assurances

Et de rajouter : « Aujourd’hui je suis heureux de vous
annoncer qu’une premicere mouture de la refonte du
livre IV du code des assurances est préte et ce, grace
a une forte mobilisation de nos équipes. Nous avons
pu élaborer un premier draft dont nous avons présenté
les grandes lignes a nos partenaires, Fédération
Marocaine de 1’Assurance et FNACAM, et que nous
comptons mettre dans le circuit, d’ici la fin de I’année,
une fois les discussions terminées. La refonte du
cadre légal régissant la distribution de 1’assurance au
Maroc reste un chantier structurant et déterminant
pour le développement du marché national avec des
enjeux importants sur 1’écosystéme. Notre ambition
est de doter la profession d’un dispositif de distribution
moderne au service des assurés et de 1’inclusion
financiére. Bien entendu, nous veillerons dans le cadre
de cette réforme au renforcement de la protection des
assurés et a la consolidation du role des intermédiaires
d’assurances dans le processus de souscription des
contrats d’assurances. »

2028/07/10
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Une révolution :
de disposer d’une licence universitaire pour étre
intermédiaire

L’idée est de supprimer la condition

M. El Alamy a abordé ce sujet novateur : « Aujourd’hui,
il y a un consensus général selon lequel le cadre actuel
estdevenu caduc et ne sert ni la profession ni les assurés.
Le projet que nous proposons entend s’affranchir des
contraintes actuelles qui font obstacle au développement
du secteur afin de libérer les énergies, aussi bien des
entreprises d’assurances que des intermédiaires, pour
servir les assurés et I’inclusion financiére. L’idée est
de supprimer la condition de disposer d’une licence
universitaire et de réussir a ’examen professionnel
comme unique possibilité d’acces a la profession et de
la remplacer par d’autres conditions de compétences
plus adaptées au métier de distributeur d’assurances
de demain. L’expérience nous a montré que cette
condition a handicapé le développement du secteur et
a instauré une instabilité en matiére de succession pour
les intermédiaires et de sécurisation du portefeuille
pour les entreprises d’assurances. La suppression de
cette condition sera de nature a favoriser et a sécuriser
I’investissement aussi bien pour les intermédiaires que
pour les entreprises. » Et de rajouter : « il ne s’agit
nullement de cannibaliser votre profession, mais
de penser a des exigences alternatives en termes de
compétences pour attirer des profils a forte valeur
ajoutée et ainsi améliorer I’attractivité du métier et ce,
en phase avec les normes internationales en la matiere.
Dans cette optique, I’accent sera mis sur la valorisation
du capital humain en tant qu’axe majeur de cette
refonte. »

En discutant avec M. El Alamy, ce dernier laisse
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entrevoir également, sur ce dossier d’octroi, des
agréments pour la distribution de produits d’assurances,
la possibilité¢ d’intégrer des demandes autres que de
nationalit€é marocaine, sous conditions, a étudier,
d’une antériorité d’activité probante dans le secteur de
I’assurance dans son pays d’origine. Cela permettrait
d’apporter une richesse d’échange dans 1’exercice de
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Arab Insurance .
Algeria

la profession. En illustration, ce jour de rencontre de
la FNACAM, ou étaient invités M. Mamadou Kanté,
courtier de Cote d’Ivoire, et M. Dominique Sizes, ancien
dirigeant du grand cabinet européen Verspieren. Ces
derniers ont pu apporter leur vécu de la problématique
de I’encaissement des primes dans leur propre pays, et

les solutions adoptées.
Source: 212 Assurances
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Les stress tests confirment la résilience globale des entreprises
aux conditions macroéconomiques et techniques défavorables

En diagnostiquant le secteur des assurances, le Comité de Coordination et de Surveillance des Risques Systémiques
(CCSRS) révele que le secteur continue de se développer et de faire preuve de résilience en dépit d’une conjoncture
¢conomique difficile marquée par un fort ralentissement de la croissance économique nationale en 2022 et par la
hausse des taux dans un contexte de montée des pressions inflationnistes.

Avec un volume d’affaires de 53,8 Mds de DH en  de croissance (+8,5%) portant aussi bien sur la
2022, le secteur a pu maintenir sa bonne dynamique  branche vie (+ 10,7%) que la branche non-vie (+
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6,6%). Cette progression conjuguée a une amélioration
de la sinistralit¢ de la branche non-vie a permis une
augmentation de la marge d’exploitation de 36,6%.

« Le secteur a néanmoins été impacté par les conditions
défavorables du marché financier. Ses plus-values
latentes ont ainsi accusé une baisse de 53,8% et son
solde financier s’est dépréci¢ de 23,8% », annonce le
CCSRS.

Malgré ces contreperformances sur les placements, le
secteur des assurances a affiché en 2022 un résultat
positif de 4 milliards de dirhams (+1,8%), soit un taux
de rendement des fonds propres (ROE) de 9,4%, en
baisse de 10 points de base par rapport a 1’exercice
2021.

Par ailleurs, la baisse des plus-values latentes a
directement impacté la marge de solvabilité du secteur
qui s’est dépréciée a 312,7% contre 370,4% un an
auparavant. Cette marge, calculée sous le régime

prudentiel actuel, reste au-dessus du seuil réglementaire
mais ne couvre a ce stade que le risque de souscription.

S’agissant des exercices de stress tests, ils font ressortir
une résilience globale des entreprises d’assurances
aux conditions macroéconomiques et techniques
défavorables.

Concernant le secteur de la retraite, les principaux
régimes de base continuent de connaitre une
situation financiére difficile marquée globalement
par I'importance de leurs dettes implicites et par
I’épuisement de leurs réserves a divers horizons.

La réforme systémique de ce secteur a travers
I’instauration de deux poles (public et privé),
actuellement en cours de discussion entre le
gouvernement et les partenaires économiques et
sociaux, vise a instaurer une tarification équilibrée des
régimes de retraite et a résorber une bonne partie de

leurs engagements passés non couverts.
Source: Eco Actu

Assurance TRC et RC Décennale : entrée en vigueur dés 2024

(ACAPS)

En marge de la 7¢me Edition de la rencontre annuelle
des agents et courtiers d’assurances tenue ce 6 juillet,
I’ ACAPS a fait plusieurs annonces. Parmi ces annonces,
I’entrée en vigueur dés 2024 de I’assurance TRC et RC
Décennale.

Le Président par Intérim de I’ACAPS, Othman
Khalil El Alamy n’a manqué de rappeler qu’un effort
considérable est mené par les différentes parties pour le
développement du secteur et I’inclusion financiére en
créant les conditions favorables pour I’émergence de
nouvelles filiéres d’assurance.

Ainsi, apres le lancement du régime de couverture des
conséquences d’événements catastrophiques en 2020,
du Takaful et de la microassurance en 2022, I’ACAPS
et ses partenaires travailles sur les textes d’application
de I’assurance TRC et RC Décennale.

« Je profite de cette occasion pour vous annoncer

b,

que les textes seront publiés d’ici la fin de ’année et
j’invite la Profession, assureurs et intermédiaires, a
s’y préparer pour une entrée en vigueur en 2024 », a
annoncé¢ El Alamy.

Aussi et afin de diversifier les sources de revenus des
intermédiaires d’assurances I’ACAPS de concert avec
le Ministére des Finances, la FMA et la FNACAM
travaille sur un aménagement réglementaire pour
¢tendre D’activité des intermédiaires a de nouvelles
prestations telles que les services de paiement, la
gestion des sinistres ou de services administratifs pour
le compte d’autrui.

Ces ouvertures permettront aux intermédiaires
d’exercer de nouvelles activités génératrices de revenu
et avoir I’opportunité de multiplier les contacts avec une
nouvelle clientele pour placer les produits d’assurances
a rappelé El Alamy.

Source: Eco Actu
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