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2024 insured catastrophe losses likely to exceed 2023. Already
above $102bn: Aon

According to insurance and reinsurance broking group Aon, global insured natural catastrophe losses in 2024 are
likely to exceed the level seen in 2023, with the total already estimated to be above $102 billion.

It’s another costly year for the global insurance industry,
but Aon noted today that many events failed to reach

Q1-Q3 Global Economic Losses Q1-Q3 Global Insured Losses Q1-Q3 Global Fatalities
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reinsurance attachment points.

The broker explained, “Most of the losses, including
those from severe convective storms (SCS) as the
costliest peril overall, continued to be retained by
insurers, prolonging the period of exceptional returns
for reinsurers.”

Aon’s latest report is only looking at data for the
first nine months of 2024, so hurricane Milton is not
included.

Aon counted 280 notable global natural disaster events
in the Q1-Q3 period this year, which it estimates has
resulted in economic losses of at least $258 billion and
insurance market losses of $102 billion.

With hurricane Milton to add and any additional
catastrophe or severe weather events through the rest
of the year, Aon said this “likely result in total annual
insured losses above those seen in 2023 ($125B).”
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Aon’s data suggests an insurance protection gap of
60 percent, which it explains is one of the lowest on
record.

The broker said this is, “mainly due to the higher
contribution of insured losses in the United States,
where insurance penetration is relatively high compared
to other countries.”

Severe convective storms (SCS) are estimated to have
driven $59 billion of the insurance industry catastrophe

oo Ll (o ysdl plsdl sLas)I

General Arab Insurance Federation

(GAIF)

2024/11/08  [esue 278 svedl il


https://assets.aon.com/-/media/files/aon/reports/2024/aon-q3-2024-global-catastrophe-recap.pdf

[

ARAB RE

GATHEINewsletten

loss for the first nine months of 2024.

Aon said, “2024 is now the second consecutive year
with over $50 billion in SCS-related insured losses.
Remarkably, outside of 2023, no other years feature
total annual insured losses from SCS events reaching
even $45 billion.”

Aon also highlighted the costly year for catastrophe
losses in Canada, saying the country is, “enduring
its costliest insurance loss year on record, with the
majority of the impact occurring as a result of four
events within one month in Q3, with expected payouts
exceeding $5.9B.”

Michal Lorinc,

head of catastrophe

insight at

Aon, commented, “Our latest study highlights the
complexity of natural catastrophe risk management
for organisations, necessitating a myriad of resources
around physical measures, warning systems, forecasts,
and public awareness. The insurance industry has
again played a significant role in this process, with
re/insurance covering a high proportion of the global
losses so far this year relative to previous periods.”

Aon’s estimate can be compared to one from reinsurance
broker Gallagher Re, which recently reported that
global publicly and privately insured catastrophe losses
reached US $108 billion after the third-quarter of 2024.

Source: Artemis

Reinsurer ROEs rise on underwriting, investment results - AM

Best

AM Best’s DuPont analysis indicated reserve leverage for the composite dropped, led by non-life reinsurers, other
than the ‘big four’, whose reserve leverage was relatively stable.

AM Best has updated its analysis on the financial
performance of non-life reinsurers, highlighting gains
made in 2024 return on equity (ROE) numbers, due to
positive underwriting and investment results.

The rating agency’s DuPont analysis for 2023 indicated
that reserve leverage for the composite dropped, led
by non-life reinsurers, other than the so-called ‘big
four’ reinsurers, whose reserve leverage was relatively
stable.

The fall in reserve leverage was offset by a significant
increase in operating margins, AM Best said.

Principal Takeaways:

* The considerable improvement in the return on equity
of AM Best’s “Top 25 Global Reinsurance Composite”
was due to net investment income, underwriting gains,
and unrealized capital gains.

* Net investment income led the contribution to surplus
growth, followed closely by underwriting gains and
unrealized capital gains. These three components
pushed ROEs well above the cost of equity capital.

* Net investment income remains a key way to increase

Global Reinsurance Top 25 Composite — Investment Portfolio Allocations
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surplus and compound returns on equity capital, as
underwriting margins tend to be relatively low on
average.

In 2023, a year in which premium rates continued
to move up, interest rates remained high, and capital
markets performed well, so that AM Best’s composite
recorded its highest ROE in five years — a 22%
aggregate figure.

“Secondary” natural catastrophe events “were the
norm” in 2023, but reinsurers’ ROEs reflected their
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move away from the lower levels, taking attachment
points that insulated them from these claims events, a
higher proportion of which were retained by cedants.

These higher attachment points still apply when
considering the cost of recent hurricanes Helene and
Milton, AM Best noted, leading to an expectation of
“manageable losses”, with a combined figure in the
$25-50bn for both storms combined.

“AM Best considers the impact of the two hurricanes
to be more of an earnings rather than a capital event,”
the report said.

Underwriting income was key to the rise in ROE
observed in 2023, but “lost participation in the total
return on investments”, which include unrealised

capital gains.
L)

Given investment allocations and risk profiles, AM Best
said it “continues to see underwriting profitability as the
essential in the composite’s operating performance”.

Fixed maturity investments — i.e. the top rated
government and corporate bonds — represent a bigger
share of reinsurers’ asset portfolios (see chart), caused
by rising interest rates in 2022, consolidated into
portfolios in 2023.

“AM Best sees a shift to a more defensive portfolio, with
high liquidity, shorter durations, and high credit quality
investments as beneficial to the composite’s operating
performance and balance sheet strength assessments
over the short to medium terms,” the paper added.

Source: Global Reinsurance

Quantifying business interruption: Risk propagation in complex

supply chains

Business interruption including supply chain disruptions have been among the top risks for most companies for
over a decade. On average, supply chain disruptions cost organizations USD 184 million annually.

In recent years, the COVID-19 pandemic, natural
catastrophes, as well as rising global political tensions,
have severely disrupted global supply chains. They
prompted trends, such as re-shoring and friend-shoring,
to shorten and simplify supply chains. Moreover, natural
catastrophes like floods and drought, exacerbated by
climate change, continue to exert pressure on already
strained global supply chains. In 2023, the drought on
the Panama Canal forced a 49% reduction in shipping
traffic across the canal, through which around 5% of
global trade travels (see Figure 1).

Whilst there have been shifts in the sourcing of goods,
supply chains remain highly complex. Companies’
visibility of supply chain risk, particularly beyond their
first-tier suppliers, is often only partial and coupled
with a lack of connected, reliable data, costing business
interruption (BI) and contingent business interruption
(CBI) risks can be challenging.

In this report, Swiss Re takes a deep dive into
major supply chain loss drivers and effective risk
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Figure 1: Number of monthly transits in the Panama Canal
Octaber 2021 — January 2024
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management and protection measures to achieve
more resilient supply chains. We show how, using a
methodology developed by the Swiss Re Institute and
the University of California Berkeley Consortium
for Data Analytics in Risk (CDAR), we can better
understand BI/CBI exposures within supply chains
given supplier dependencies, quantify supply chain
business interruption risk propagation across entities
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and industries globally, and then develop solutions to
optimise supply chain management.

For a given supply chain network, we consider the
impact of a hazardous event to each production plant
(nodes), using variables to determine the likelihood
of a disruption and the production downtime caused
by the disruption. Each impacted location will disrupt
dependent locations, and the impact will propagate
downstream across the supply chain down to the end
product. With this knowledge, insurers can work
with their customers to use analytics to best predict
and prevent risks where possible, optimise risk
management, and offer adequate risk coverage for the
unavoidable risks.

To provide cedents with appropriate coverage, re/
insurers must therefore undertake three steps: (1) work

together with their customers to map their supply
chains across multiple tiers, integrating and reconciling
internal and external datasets where needed, to plug
data gaps; (2) identify critical risk exposure locations
and dependent nodes to develop appropriate risk
mitigation and resilience strategies; and (3) accurately
quantify impacted production volumes together with
duration to cost indemnity and parametric re/insurance
offerings.

Better quantifying supply chain risks and their
propagation allows re/insurers to enhance risk costing
and selection, steer portfolios, manage company-level
accumulation, and allocate underwriting capacity
effectively.

To get the publication, please click here.

Source: Swiss Re

What’s happening in the global general aviation insurance
market?

WTW has published its General Aviation Insurance Market Outlook for the fourth quarter of 2024 (Q4 2024),
signalling stable market conditions for clients with a strong loss record. However, with higher costs emerging,

shifts in the sector may be on the horizon for 2025.

The report, written by John Taylor (managing director,
general and corporate aviation) and Alex Trotter
(executive director, general and corporate aviation),
said clients approaching renewals at year-end can look
to July renewal trends as a guide, given the competitive
dynamics observed mid-year.

Overcapacity across the hull and liability segments led
insurers to vie for business they considered profitable,
often resulting in rate decreases for operators with low
claims and growth plans.

Meanwhile, the hull war market, after previous price
spikes, showed signs of stabilisation mid-year as
increased capacity entered the market.

In contrast, capacity in excess war liabilities remained
limited, with risks leading to modest rate increases for
renewals in July.

Outlook for Q4 renewals

WTW expects that the final quarter of 2024 will
generally follow the trends seen earlier in the year.

For general aviation operators with low losses and
strategic growth, adequate capacity should enable
positive renewal outcomes, especially with early
broker engagement.

However, political instability remains a significant
factor in the hull war market, potentially driving
volatility in coverage and pricing. A recent incident
at Mali’s Bamako airport serves as a reminder of such
risks, particularly for insurers with clients operating in
politically sensitive regions.

Should geopolitical events escalate, insurers may return
to stricter pricing policies and tightened underwriting
for these accounts.

Two additional factors could impact general aviation
rates as the year concludes. First, the active 2024
hurricane season in the US could have a ripple effect
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on the wider insurance market as it prepares for
potential claims. Second, the unresolved legal issues
surrounding aircraft leases due to the Russia-Ukraine
conflict continue to weigh on the sector, with outcomes
still uncertain as cases progress through the courts.

WTW’s outlook noted that, in light of these
uncertainties, general aviation clients can improve
their renewal prospects by clearly outlining risk
management  strategies.

Sector context and looking forward to 2025

WTW also highlighted broader trends in general
aviation, including rising land costs impacting smaller
airfields and the sector’s critical role in developing new
aviation talent.

General aviation remains a primary entry point
for pilots, ground staff, and air traffic controllers,
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supporting a steady pipeline for the larger industry.

Additionally, the insurance market is closely monitoring
advancements in aviation technology, including
electric vertical take-off and landing (eVTOL) aircraft
and regional hybrid-electric jets. As these innovations
move closer to commercial use, they are likely to shape
the insurance needs and risk profiles of general aviation
clients in the future.

As the industry approaches 2025, fourth-quarter
renewal patterns will likely hint at future conditions.

The market has remained stable for clients with
effective risk management and low claims, but rising
reinsurance costs and claims inflation could shift
dynamics. Any significant pullback in capacity could
create more challenging conditions for general aviation
clients in renewal negotiations as insurers adjust their
commitment to the sector.

Source: Insurance Business mag.

3 “enelill i ) iS5 dadlune Bl Ltk

Oy’ &3 Jilo LU 3 puesdl psdl ol (A6 A5 3
it Sbn eaiall 2024" pelil tpﬁjyx" Js> “Lis 3|
49 (ACAPS) szl bb&)j\j Ol &blye i o
5ol p3a3” Eoabge (Gl “FSD Africa” daasiall il

Lg CbJLoJ‘ M}h.uxl] uubJ\ bﬁ]}:&: Lg oJJ\) dﬁl> J.AL“J\
”LLQJ)_Q‘

W wladr e rex “Bimalab Africa Insurtech” IR
L)Lu,@.” L,o}p} :ume\ &Lb_‘a Lg ij\ Q«k—L&J\ ol
doglaiall 8ag O aiiae] | |.J53 cUmLJ\ OBy duedall
L gleSS Jlowe (§ sl O e cox J) iz il
8,Suedl L gl Sl Ml &S Mb.) Gug (oluelll
dl Jgell Blai mengsy Joladl sbaBYl gad upas ol o
S 31 BB (3 8 e ddle leas
Al dd ) (dladl @)l e ST (dludl A8 3
TS Llaa) Jds ACAPSJV” u\ (sl bla=dly @ baeld)
b ) i)l lgrs gad bl Jslly S5
L,a:\ L)Sjﬁ c&Ua_o_” fﬁ.la,«.‘ LGJLOJJL) LS‘“ 4.0[.1,4.&9)” quﬁJ\ e
(oS lawd!l Wolse JBg Ll dywll SASIl Loyall Can
dgzg0 zliao 5o HERYN 0L Bral) Blayl o055 o0 (@Bloll &
o) Bl B g ey Jidl LS
oyl Ol ddle e Lud) by (@l s o
U\SA.J uubJ\ b.>3)y.§43 )K.u}” B9 2023 )JLJ Lg Glast”

ool LorglyiSs goslie (3 cpmobiey ALl delall gl
L.g FUN-YON] dUbj . BENES ub)La_Aj _)Ksl laSin! O

Dl olelasy Jasl Koy ¥y gl gl

5]


https://www.hespress.com/%D9%85%D9%84%D8%AA%D9%82%D9%89-%D9%8A%D9%86%D8%A7%D9%82%D8%B4-%D8%A5%D8%B3%D9%87%D8%A7%D9%85-%D8%AD%D9%84%D9%88%D9%84-%D8%AA%D9%83%D9%86%D9%88%D9%84%D9%88%D8%AC%D9%8A%D8%A7-%D8%A7%D9%84%D8%AA%D8%A3-1457071.html

[

ARAB RE

GATHEINewsletten

Arab Insurance
Egypt

Ol adg el glad &

Casaie Ciley Al 8B1g0 2l s e &1 e Hl,all STy
INs ol el plad] duiy b g Sl Oliiwe 488
Agie ;L@.u)” G.))b QAJ*S)” OLL E_ﬁ*"‘"

2dp e 991 8,880l L] slael) Agall i drgll Sy b
S ) Lgedds Lux Ol e sgeo (8 8oL

dgall oda a2 il Ol ode Je &1 JI 1,8l ey
Oleliz! ol e daisadl 4yl dgadl s @asaill 3§
L] sl Wlelaizly Dbl aeg dosldl dell lgnesr
L)) (o dpuns duilan pie e Jgwasdl by« g5)ls] pudoes
usjwj (HMO) duaniol LsJaJ\ UMU\ ugjw Ol.c & 0939
Q\ TPA Lg.b.” Uuw\ Go 3 o)b\) 4.z;>u,a.]| CULC).H GAJJ DJ\.)\
i cpo doldl 3olal ﬁ&>}) 3l — lgw paaall el (383
Mcbw\ﬂjwwjﬁw}y&;dwuuﬂo—Jﬂ\
oulzme D39 A gell eeldl 038 BSY LRsy Leeliosl (3u093
A 1045 8yalall dagdl 8yls)

4§JWJ| L pde J&= Lg UC}] u.‘BjAJ‘ _,«J\ .qu c:bg
L))J.O.HA 3\ le.a.]b L@"LC uoya_w.\\ Sl d)*:> L@.&:L,oj\ L9"9§*‘
LA Blo] e e 8Ll

Arab Insurance .
Kuwait

5% gLogl 3395 Jalgud el ddledl 6,01 disd

> g0l

D9SWI dwliy cddWl LB doldl dagdl 8)ls] e Huol
Gdg bales olan 2024 i 223 03) Bhd (b e
Ao gall oltl] 0 9ola) By (alill plad (§ Alolal W1 £l
2024 &d 155 @3y yoLall

OB hg ‘Le.c\y\ Lo U«Ab.” ugjw P )).QJ\ V- yaso 9
ity dolaadl Bpas By el oaLc\g o] 38 db L gl
QJW}H uuoLJ\ DJ«_> u@wj ch,oBH

GA)J o)|a|) W\ CULCJJ‘ Goj.: o)b\ u@w J).Q.l‘ B ott) LS
L_)SI\MJ‘ 44.>9A.\ Jj.u LS..U\ b lad) L ana.)j (TPA LS“‘Q'” uboh“
U}AU\ LS"L‘_% Muﬂ\ 43)\3}5\ dl.o&}“ a8 A:JW Aij L?“
S g b BhS @lldy el OB ayaas G ghl
a1y douall bl Qaf o)bb (s}u (5‘” 3\ Jou\j U“’L‘J‘
LYl Glual ol ligll 51 oluwsall mhal (bgad!

oo dludl 3ol (&m d)l>)’\ ple ro & olyall G,aj\ A8
(&) Jw (AJ«JQ CJ..>5A,” umU\_)\J,,ob 2024 dod 155 99) uyla.”
Jeiall o> dlas dnle dege (§ L Abadyall daiidly creldl
JAJ&JMJLCﬂMLCW&LAD\M&M@»\Q}S)U\
J&}AJ‘ Uul.d\ L)yl.o_] Lo_eg LSWL“’B,‘ L@pj,c_g stl.w)j\ L@_AUQ.:
4.))\.))]\ 4.@:;1\ E—Lw)j\ &_M.)M ul.c &W\g cd.J\)L.woﬂ
g_S_)bu.J\ M\ 6 JHU wa\g EWESEON|

QyLO.U T.CLJa LS‘)D-;‘ OJ«.@ LSS’ odudad Jie 3T 44.]3)0” gy
@W\ 41;&}’3 uub.” fv.h,u QLw Lg 2019 4w 125 (&9_)
lBa § Bu>gl e 8)3Lall MLNJ\g ohlallg zk@;}b@j
olal

4.191;..«.,«)\ MJM;J\ L@.«.a.ﬂyo $°_'.92 LQ))Q Lg oA>5J\ wj
t&w blas dw)ylon U ¢dlase dodluwe 4§f.u WLJ
cLSJSJ.AJ\ J\AL‘J\ &JM wgi,” 4§ﬂ L@M\ 0_954 cLS)S.A Umb

05 sles all 25 e

comll) sl degoma tang nge 5 A5l el g
35b 45ij cd.«JLA.” d)j)" 4.C_9.o.>uo 45Jw‘9 cuul.«.U wﬂ\ 45}\»3
el Byl egilel 4S9 cdudall

daiaall Ll Lganbs HLal Tads unld) wd dSall jas s

Blais UJ)—Q BN p gdl (AuoSdl o] ‘»cu.]a.u B9 o
eelogl sy O Has il cuMSJ—w Wb e w\ydb
2024 L) 16 @3y HLall Hlas) o3 aas ‘abﬁu ol ladsg
Jradl o oSl 5 S ~Oblusd! (3500 Ol CaSe)
' Bd>gll (s

& o) s Al ulAMJ 2024 aud 17 ) ))_Q_)‘ BEVEY
Sl UDJ‘J fhdadl axiYy Ogilal lad elogl sy
Jal.wuj Wb (e &wfcmu‘ ;)}S}‘ Cosol ub)}wd\ o)
LA H9de b e Dlae) (Olgiw 3 uad (ol LS9
Loz s 858001 poas)l sladly dSa01 eIl ae i3 3G

2024108 (s 278 Sded) (6}


https://www.iru.gov.kw/website/post/00000/00000284_srtfonqfob6cm.pdf
https://www.iru.gov.kw/website/post/00000/00000284_srtfonqfob6cm.pdf

ARAB RE

S Guweld (el OWlae 8)lsY cogSl 1S S sl
28 oo Hlasl 4eal 6 8o el Wldlas ppae bolas yuyle

Al Oldlaie slaswd 2024 oI op i3/ 5 eiST
bud S &)l bl el daised) Ol 8usgll cedg
Byl (3 s Wygde gl e Dlae! Lo deny cdase

Ao I
il aadl o)

Arab Insurance
Morocco

2023 &wd 38 @) Lhall 3 syl wldatall JLSounl da
A3Siall el Olesgiuws blas adais aelgd Hlas] ola
8d>gll Hluo] 7B (e dodal] LB Oolgiw 3 8] (il
e dmy ($3850 (el Eagiue blad glie (ausy Balgal
dadlgall ey 2024 &wd 19 08y LLA)l Busgll Gyl

ACAPS: Dernier rapport relatif a la lutte contre le blanchiment

etle financement du terrorisme

Pour une deuxieme fois consécutive, I’ACAPS procede
alarestitution de ses travaux de contrdle relatifs a la lutte
contre le blanchiment des capitaux et le financement du
terrorisme(LBC/FT).

Cette restitution porte sur le programme de surveillance
LBC/FT conduit par 1’Autorit¢ de Controle de
I’Assurance et de la Prévoyance Sociale (ACAPS)
durant la période s’étalant entre juin 2022 et avril 2024.

Malgré des insuffisances constatées, le secteur des
assurances au Maroc a été reconnu comme ayant
activement contribué a la lutte LBC/FT, coordonnée
avec 1’ Autorité Nationale du Renseignement Financier
(ANRF) pour encourager la sortie du Royaume du
Maroc des pays en liste grise du GAFL

Il est quand méme remarqué dans le rapport de
I’ACAPS, que des insuffisances ont été constatées au
sein du secteur, donnant lieu a des “actions coercitives
et correctrices”. Ces actions sont nécessaires, car les
entreprises d’assurance et de réassurance (EAR),
ainsi que les intermédiaires d’assurances peuvent étre
exploitées pour le blanchiment et le terrorisme. Les
formes utilisées sont I’injection de capitaux occultes
dans les contrats d’assurance Vie, ainsi que la non-vie

avec de faux sinistres pour récupérer des fonds.

Les EAR auditées ont été qualifiées dans leur résultat,
soit de basique, moyen ou efficace. 2 EAR qualifiées de
basiques ont été sanctionnées par I’ACAPS, et soumise
a un suivi post-controle. 5 EAR ont été qualifées de
“moyen”, et 1 EAR entre moyen et efficace. Pour les
intermédiaires, 78% des entreprises contrdlées sur
picces sont référencées comme rudimentaires. Les
22% restantes sont référencées comme “moyen”.
Apres actions immédiates exigées par I’ACAPS, suite
a ces contrOles sur les intermédiaires, les chiffres se
sont améliorés. 48% sont restées dans la catégorie
rudimentaire, 34% en basique, et 17% en moyen.

Filtrassur

L’ACAPS a mis en place une plateforme
d’accompagnement, appelée Filtrassur, pour aider tous
les types d’assureurs du Royaume dans cette lutte. Ainsi,
cette plateforme permet aux intermédiaires d’assurance
deprocéderaufiltrage desrelations d’affaires par rapport
aux listes de sanction financieres internationales et des
personnes politiquement exposées, conformément a la
réglementation en vigueur.

Source: 212 Assurances

L’assurance multirisques habitation bientot obligatoire au

Maroc ?

L’ Autorité de controle des assurances etde laprévoyance
sociale étudie I’instauration de 1’obligation d’assurance
multirisques Habitation. Malgré les avancées dans
I’accés au logement et les offres de couverture, le
recours a ’assurance multirisques Habitation reste
trés limité et se concentre essentiellement sur les biens
acquis par financement bancaire. Cette vulnérabilité
a été, d’ailleurs, mise en lumiére lors du séisme d’Al
Haouz. L’obligation d’assurance permettrait ainsi
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de mieux protéger les citoyens tout en stabilisant
durablement le secteur immobilier.

L’Autorit¢ de controle des assurances et de la
prévoyance sociale (Acaps) planche sur un nouveau
chantier stratégique : I’instauration de 1’obligation
d’assurance Habitation. Ce projet vise a protéger les
citoyens face aux sinistres et a renforcer la stabilité
du secteur immobilier. Une étude sera lancée pour
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analyser sa faisabilité et élaborer une feuille de route
détaillée en vue de sa mise en ceuvre.

Selon le régulateur, le droit au logement décent,
inscrit dans la Constitution marocaine, a encouragé
de nombreuses réformes gouvernementales visant a
améliorer I’acces au logement, avec un accent sur les
habitats sociaux. Dans la continuité des programmes
mis en place durant les deux derniéres décennies qui
ont permis a des millions de citoyens d’accéder a un

Arab Insurance :
Libya

logement décent, le programme en cours, s’étalant sur
la période 2024-2028, vise a renouveler I’approche
d’aide a I’accés a la propriét¢ via une contribution
financiere directe mise a la disposition de I’acquéreur.
Ce nouveau programme contribuera a la consolidation
de la croissance de I’offre de logement et a redynamiser
le secteur de 1’habitat.

Pour lire plus de détails, veuillez cliquer ici

Source: Le Matin

2024 plal) el O ae Jo¥I LlER lgelair! dial digg!

ayleSY wexdly luhall S ple s /JMJ\ Wl Ul
aiaadly 3,001 8las (e 83> g0 U acl SHlg

Do) doghaie e 8,58 slacl digll ple e /.J..u.uJ| ER N
dege dd> Sl A gall a9l oSl 6JL>N\ ol dadg
2025 fl&U JA)J\ gyt &.UQA L@.‘B)Lb\

& ).)J.}‘ L)*’) 6&3\.\}.” Jaiall cjb) L:LC @L;u)“ (ﬁbaJ\ 33
duagdailly 459314l &L,aj)}\ PERETER fal_dljmsy)@.m Ll
8yls) &o L?bl.a_: &LA.«}‘ Jacg Jaiadb umh“ quu &3}3 wm
Ll Gleasdl daladl Blued! Jg> colal daxadl
Lexlss @) Jdlaly Sladl wassy ddawll § Wl dedasl)

cpmil) LSanll oyl

glaxxdl dxgll i 2024/10/29 33lgall BN pgr wac
gVl a>9 2024 el ol ol & JgYl L};Lo.d\
O lwlyllg U}xJ\JSJ.o ple paweg daugl ple pae CSG/ Y]
shde oo ddes el @l 2L el oeIly L)lgSY
Al CIBlg @byl
CL,.a_omJ\ UJ\JB)\)J)LQJ &L«D}“ &JJQA 4.4.;.@,” ‘aLC JJ\.\A L)OJ"‘““‘“‘
ul.uu;;:.” g_)l.cl.c..;o-‘ Jac Lg)_>LJ\ L&b)).ﬂ O.A QS uLQJLzAJ\ %
Pow) dad dlwy Wl oly JUSiwly (reldl O8] dus ganll
oan el pass dole ! &padl dudliallg 4ASJ«AJ| sl
dSbaxdl daghaiadl Je duall @lle Jsb vl ol
Sl 33all ey due i) Ol LS5 Il 3 Jestip
8286 gl wll uls&..” owll blas Jolss 6‘” ] o0

okl olae e Hgaml dugl ple pde /ol bl LS
)S.Ub vas9 il J>ley bdas Je 44.*@.1\ LSS LS‘J‘
U»\.obJ\ USJ"“J LS““’l""’J‘ ﬁUa.;J\j \J\.‘>-‘9,AJ‘ U«ALJ\ les &3f«./0

il deloeadl ulaall
Syl e o ealds 8,50 @.95; gyl s @ WS
Sgdly lwhdl 3Sie & el LS""U‘ a3l u'\ﬁu‘ e
é 413.1.]\ uwjﬁ O Jjuu.o.” UjbuJ\ )_n),u )Uo\ Lg @)\}5}3\
U}AU\ u@w o.A.CWg @W}” uL.u\ JJb dalasall H’"‘ﬁ’-‘”
sl 3 (s9dl paadl g Juadl S JWI adasall e
o) gl WS (ddll Lol 3uds Olasa) dyl SV

ol (ol SliYlg cralidl (fe QLAY & (o 2l BySie s dBaliaall

4.\)\‘9,5)” o_,od\ L.g Lﬁcﬁ"')‘ L)G_QJJ‘ Jdw9 uj\::)‘ J.)Luj JJ}lan
D;JUQJ‘ oda ‘wbl.w) of Bgiall (pag ¢ ul;u.)\ el (B gen 3

puJLw\_g 488y A&dd>sd el IS (g0 o] glad pglalg ees

Sl ladazallg _).L:an.lb sl e ol welwd dolus

Olaglae _adgd &lasYl GULII Bucl pglaty (undl JKaw

Awgydey s Wlel =] 351 de 48l Olual aelus 436
d}qu.us]\és‘u.@\m < yaadll

doyl giSYI &y goedly Caluwlyld! 3540 2o
Glsl psdl Bladly 2Ll s de wedl ol
uuLJl e eyl dne o ealds 5,506 slaicl «2024/10/31
it 4yl g8 &gy Oluwlyl 550 & ol LS“'U‘ NESHUP
o] Bow polaiy eedd digll Lduadl 8)l5)) u\.)}@:m de

NP
ol Y lre (3 Hitanedl O3l 50505 I A8Vl Cug S

2024108 (s 278 Sded) 8]


https://lematin.ma/economie/lassurance-multirisques-habitation-bientot-obligatoire-au-maroc/249061

Arab Insurance Ty y——.

by e Jol o 38 colidl g jom ! yoed) dod gl diugdl o ABLASH

Aol (§ ALl dao bl Aa W e uuw

oI
‘ Insurance
Authority

Olloxl Ll Zleedl Sy (@l ©sSy uesilly
2395 G e b Ao led) Lodly 2Dl daadIl (golae

Agiwsls
d>bedl @idaisg sl #2021 S Ll ol dugl of S
W\ uL@;J\ ov J.A&J\ _).)):ug J\A->>” )au.l\ Lg 44J.>LMJ\
Olebudl ab99 Ebally pasldl Hlue]l Dl ge
sl oldlaie )'_.:)'33 Al 8Ls| (Aol lalasdly Wl iw)lg
CJLAJJ-UJ)H i3 9 céUJ?u.H W\ 4JLA.>3 cL@JL‘>Lu.>|3 W\
A @3J\J\3 dawgially Baisall ao)laell eld 38 Lo
Blas dod @l § g b cdlaadl byl LMl

L gl £ L) AU 5 - jaadll (gbyll sbatddl

Arab Insurance .
Tunisia

iju 449[.9.)\ umobJ\ Mj )A}}“ );u.U 4.:.)34_».)\ Cb.agﬂ w_ej
syl e e WhU by gie Jsl GMb| e el
Al 090 cddoddl (el OB I e ddsludl L)
gy sy dhadYl ode Jia) Glods e domyls S1LLY
4.19..“0)“ W)LQ.AJ\ uu\>3 <LJJ.>LWJ\ 4>LM«J\ @Jb ).))’.}
LQ.:&Q.?U k?lz.o.” sz,om.n 323259 cdu>Led | 43)2JJ\3 4_4.}}&@”
22030 aSdandl gy wlougiual

JT dee duaidd] uts)]l ool o) Dsgaddl dg) Jhe
S peigall A s ) el B St Lo ol
M\ Juand|

‘QLQ.Q o0 ls)Ua_:\ Mb 8,0 dj)j )iu./a 6\193 e J«_Qy dbﬁ
Ly=dly Lol AaadY) duylan (Grgudy Lo 3 Al
Lobed) L) gy Ao Lol &y 8939 cdsli]
doledl flad (3 Hlaied) L3> doy i b dardged]
550 delyall odg pul U] gwlll dne s L cdd>lull
Olgxdl o s9exdl 939 Ol pyb e JgglaJJ\g 9ol
b)) 4194,@)5\ Lplae 50525 § doalually G531 e oS!
gud B JSA{A& de 930 WL\ ubwwjpy I e 3y ol
Lo gaig Ohltiwd! Hle> 3

oLl Lol Aaadd) cdSleoll 80 J9Y ol u\a.sug
N Ol_c G]f.”j 4g_ﬁJJ;>uJ\_9 Ut?u)“ blas L@.uoj cM\ Lg

Social protection fund for Tunisian women farm workers to be
financed by insurance premiums

The 2025 Draft Finance Law provides for the creation
of a social protection fund for Tunisian women workers
in the agricultural sector.

Female workers will benefit from health insurance,
old-age or disability pensions, bonuses and maternity
leave. The new scheme will also cover their transport

2024/11/04
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costs.

The fund will be financed up to 5 million TND (1.6
million USD) by the State and by a 1% levy on
insurance premiums, a 5 TND (1.6 USD) tax on each
vehicle technical inspection certificate and a 10% levy

on the total annual amount of traffic fines.
Source: Atlas Magazine
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Oman Re Achieves 17% Growth in Reinsurance Revenue Over Nine-

Month Period

Oman: Oman Re, the Sultanate of Oman’s sole
reinsurer, has reported reinsurance revenue of OMR
37.4 million (USD 97.2 million) as of 30 September
2024, representing a robust 17% growth compared to
OMR 31.8 million (USD 82.8 million) for the same
period in the previous year. The company’s net profit
after tax stood at OMR 1.4 million (USD 3.7 million),
down from OMR 1.9 million (USD 4.8 million) in the
first nine months of 2023.

Natural catastrophe activity in key markets along with
a decreasing interest rate environment weighed on net
reinsurance results, which totaled OMR 548K (USD
1.4 million) for OM 2024, compared to OMR 2.1
million (USD 5.4 million) in the same period in 2023.
The overall combined ratio stood at 98.2% against
91.1% over the prior year’s comparable period.

The company saw a notable 22% rise in net investment
and other income in the first nine months of 2024,

QIC Group net profit increase 16% to QAR 525 million

Qatar: Qatar Insurance Company (“QIC Group”,
“QIC”), the leading insurer in Qatar and the Middle
East North Africa (MENA) region, has reported a net
profit of QAR 525 million for the first nine months of
2024, compared to QAR 453 million over the same
period in 2023. Following a meeting of the Board of
Directors dated 29 October 2024, which was presided
over by Sheikh Hamad bin Faisal bin Thani Jasim Al
Thani, Chairman of QIC Group, the Board approved
the financial results.

Sheikh Hamad bin Faisal Al Thani, Chairman of
QIC Group, stated: “QIC’s strong momentum over
the first nine months of 2024 has been reflected in
another outstanding set of results. The company has
focused intensively on strengthening its position in
domestic and MENA markets — where Gross Written
Premiums have increased 43%, compared to the same
period in 2023. This is evident in the growth coming
from its direct GCC business, arising from health and
personal lines business, as well as the recognition it has
received for offering an unparalleled digital experience
to customers — across several business lines — at the
region’s most respected industry awards.”

Sheikh Hamad bin Faisal Al Thani added: The reduction
in global inflation we have seen this year suggests that
the outlook for the macroeconomic climate is becoming
more encouraging, though challenges certainly persist.
QIC’s long term strategy of reducing exposure to
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reaching OMR 2.4 million (USD 6.3 million), up
from OMR 2.0 million (USD 5.1 million) during the
corresponding period last year. As of 30 September
2024, the company’s net equity had grown by 9%,
totaling OMR 35.0 million (USD 91.2 million), further
solidifying its financial strength.

Romel Tabaja, CEO of Oman Re, commented,
“Despite recurrent natural catastrophe events, our
disciplined underwriting approach has allowed us to
maintain positive net reinsurance results for 9M 2024.
The decrease in the discount rate during the period
led to a shift from finance income to finance expense
for the underwriting results. However, with a strong
capital position and favorable market conditions
for reinsurance, we remain focused on meeting our
annual targets and continuing to deliver value to our
stakeholders.”

Source: Company>s website

Arabic

underperforming international markets — augmented
most recently by the strategic restructuring of its UK
motor business — positions the Group well to weather
the impact of international economic volatility.

Mr. Salem Khalaf Al Mannai, Chief Executive Officer
of QIC Group, said: QIC enters the final quarter of
the year in excellent shape, having reported robust,
consistent and stable consolidated net profits over the
past nine months of QAR 525 million. Once again, the
company’s continued endeavours towards maximising
the benefits of Al technologies in business decision
making, process efficiencies and automation have
bolstered its already exceptional operational efficiency,
and cemented QIC’s position as a market leader in
digital innovations.

Mr. Al Mannai added: “The strategic restructuring of
our international business is in line with QIC Group’s


https://s3-qicgroup.s3.ap-southeast-1.amazonaws.com/PR+QIC+GROUP/2024/Press+Release+/30+October+2024/AR+QIC+9M+Results+Release+2024+-+29+Oct+2024.pdf
https://s3-qicgroup.s3.ap-southeast-1.amazonaws.com/PR+QIC+GROUP/2024/Press+Release+/30+October+2024/AR+QIC+9M+Results+Release+2024+-+29+Oct+2024.pdf
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strategy to streamline loss-making and low margin
businesses and to bring the international operations of
the Group back to profitability. This restructuring now
positions the Group for greater stability and profitability
with controlled exposure to UK Motor as a reinsurer
instead of a direct insurer. By successfully completing
this restructuring, the Group is confident that it will
have a well-diversified and balanced portfolio between
its MENA and international business. We are pleased
with the outcome of consistent and stable underwriting
income with improving combined ratio”.

Mr. Al Mannai further added: “Having already been

named ‘Insurer of the Year in Qatar’ at The MENA
IR Awards, QIC was honored to receive the ‘General
Insurance Company of the Year’ accolade at the Asset
Triple A Private Capital Awards. We are committed
to being at the forefront of the industry in this region
and to help shape its future — from bringing leading
experts in the sector together to explore the impact and
promise of artificial intelligence, to making insurance
accessible to everyone through engagement initiatives,
and ensuring that we uphold our sustainability and
ESG imperatives”.

To read more details, please click here.
Source: Company>s website
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BH Assurance: results to 30 September 2024

Tunisia: BH Assurance has posted a turnover of 148.6
million TND (48.8 million USD) as at 30 September
2024, up by 14.2% over one year.

Non-life premiums stood at 84.5 million TND (27.8
million USD), against 64.1 million TND (21 million
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Disclamer:
The opinions expressed in the articles doesn*t reflect GAIF positions;

the statistics are the sole responsibility of the articles authors

2024/11/04

lssue 278 4

USD) for the life business.

Incurred losses increased by 51% to 101.7 million TND
(33.4 million USD). At 22.3 million TND (7.3 million
USD), investment income grew by 13% compared with
the same period of 2023.

Source: Atlas Magazine
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