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average by 10% ($18 billion).

This year’s first quarter losses were also significantly
lower compared to the same period in 2023, which saw
economic losses of $108 billion and insured losses of
$33 billion.

Gallagher Re explained, however, that first quarter
losses typically develop further throughout the year,
particularly affecting agriculture due to weather-related
impacts on planting and harvests.

When isolating weather and climate-related disasters,
excluding geological events like earthquakes and
volcanoes, the economic cost was at least $31 billion
— below the 10-year average of $43 billion. Insurance
coverage for these events matched the decadal average
at $17 billion.

For context, in the first quarter of 2023, the economic
and insured costs for similar events were $61 billion
and $26 billion, respectively.

Gallagher Re noted that the industry is closely
monitoring the potential for increased US landfall,
which would significantly impact the market. La Nifia
could also contribute to extreme weather conditions
globally.

Overall, severe convective storms were the costliest
peril, accounting for 34% of the quarter’s economic
losses at $15 billion, which is 63% higher than the
decadal average for the first quarter. The ongoing
decline in global inflation rates has somewhat mitigated
the impact on disaster costs compared to the spikes
seen in 2022 and 2023.

As Q1 historically accounts for only 14% of annual
global economic losses from all perils, Gallagher
explained that it is a relatively minor contributor to
yearly figures. However, significant geological events
in the quarter have historically resulted in substantial
market impacts, illustrating the unpredictable and

significant potential of natural catastrophes.
Source: Insurance Business mag.

Global property insurers see ‘alarming’ losses as risk models

lag, report says

Global property and casualty insurers showed “alarming”
underwriting losses in 2022 as natural catastrophes
increased and risk models failed to keep up, a report from
consultants Capgemini said on Wednesday.

Global insured losses from natural catastrophes have
been surpassing $100 billion annually in recent years,
driven higher by issues such as winter storms. Industry
sources see climate change and increased building in
exposed areas as contributing to the losses.

The insurers’ global combined ratio, a measure of
claims and expenses against premium revenue, was
103% in 2022, Capgemini said. A level above 100
indicates an underwriting loss. Property insurers have
suffered three years of underwriting losses in the past
four years, the report said.

Only 27% of insurance executives surveyed believe
their firms have advanced predictive modelling
capabilities.

“Accurate risk prediction and pricing are becoming
increasingly challenging and leading to insurability

Figure 1. Commercial lines premiums have surpassed those of personal lines
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Source: Swiss Re Institute sigma reports on the global insurance industry, 2019-2022

concerns,” Anirban Bose, Capgemini financial services
strategic business unit CEQO, said in the report.

The report gathered information from 18 insurance
markets, including Britain, Hong Kong, India and the
United States, through polling of insurance customers
and interviews with insurance executives and
underwriters.

Source: Reuters


https://www.capgemini.com/wp-content/uploads/2024/04/WPCIR_2024_web.pdf

ARAB RE

<BRA,

BRAz,
& e
)
R =

NN/~
ANNIVERSARY —

High number of cargo claims anticipated from stuck vessels

following Baltimore bridge collapse

The build-up of stuck vessels following the Francis Scott Key Bridge collapse will likely give rise to substantial
cargo claims, according to Nick Evans, Insurwave’s Head of Product.

For those in need of a refresher, on March 26th
2024, the container ship “Dali” reportedly lost power
before passing under the major bridge near the Port of
Baltimore, Maryland, which caused the vessel to sail
uncontrolled into a pillar, resulting in a major collapse.

As per Insurwave’s Evans, some of the vessels currently
still stuck on either side of the collapsed bridge are
quite large and will need to wait until there’s a totally
clear passage through the harbour.

“For context, it’s common for even a large ship to
remain in port for as little as six hours, with turnaround
times especially important if the vessel is carrying
perishables, like grain or other foodstuffs,” he explained.

However, the stuck vessels in this instance are said to
have already been there for three weeks. Evans noted
that cargo on board may spoil after a given period, which
could have a knock-on effect on future itineraries.

“This will likely give rise to substantial cargo claims
— because receivers will potentially reject shipments,
even if they’ve not technically spoiled, due to late
delivery,” he said.

Evans continued, “It’s likely we will see a very high
number of cargo claims resulting from this, particularly

given the majority of the vessels are bulk carriers.”

He also observed that there are some vehicle carriers
where customers may have clauses for timely delivery,
however, there are very few container vessels impacted.
Evans explained that this could in part be to do with
itineraries being adjusted to simply skip Baltimore, as
they will typically be calling at a lot of ports in the area,
so the impact will be limited.

In related news, S&P Global Ratings recently reported
that although the Francis Scott Key Bridge collapse
in Baltimore could cause the largest marine insurance
losses recorded since Costa Concordia in 2012, it
will be a manageable earnings event for the global
reinsurance sector.

The ratings agency stated that if the International
Group of P&I Clubs reinsurance program is triggered,
the reinsurance industry could face a maximum loss
of $3 billion, with further losses possible via business
interruption and other liability claims from the event.

“Although we view the collapse of the Francis Scott
Key Bridge as a major marine loss, we anticipate that
global reinsurers will be able to manage a loss of this
magnitude,” S&P said.

Source: Reinsurance News

Howden launches Red Sea cargo war risk facility

Howden today announced the launch of a new cargo war risk facility to protect vessels from ongoing drone and
missile strikes by the Yemeni-based Houthis in the Red Sea.

Howden’s cargo war facility offers up to $50m of
coverage per insured vessel, and the largest limit
quoted so far is $150m per vessel.

The broker described it as the first dedicated insurance
coverage of its kind to protect cargo vessels within an
active conflict zone, which encompasses the Bab-al-
Mandab Strait, the Red Sea and the Indian Ocean.

The broker said its new policy underscores Howden’s
commitment to leverage the power of insurance
to develop solutions for complex risks, including
geopolitical unrest, while easing pressure on global
supply chains.

Amid significant global supply chain delays, Howden
has bound policies across four continents in the first
month since the launch of its new insurance product,
the broker said.

The Red Sea and Suez Canal is the shorter route, to
avoid a longer journey around the Cape of Good Hope,
which adds two weeks and 70% higher emissions to a
typical voyage between Asia and Europe.

“The conflict in the Red Sea has presented a significant
obstacle to clients with operations in the region,” said
Ellis Morley, associate director, cargo and commodities,
Howden.

“Vessels are seeking protection as they navigate this
security hotspot, and we have worked with specialist
marine underwriters to launch this facility, protecting
cargo in the region up to a limit of $150m per vessel.
We are harnessing Howden’s collective expertise to
offer a clear path forward and helping to find solutions
to global supply chain pressures,” Morley added.

Source: Global Reinsurance
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Middle East: Iran’s attack on Israel tests sovereign ratings in the

region

Iran’s unprecedented military action against Israel raises the risk of a sharp escalation in the conflict between Israel

and Hamas, indicates S&P Global Ratings (S&P).

A sustained, unstable geopolitical backdrop
characterised by periodic escalatory actions by warring
parties is likely to remain a reality for the region, says
the global credit rating agency.

Base case
The Iranian action “tests the limits of our base-case

assumption underpinning sovereign ratings in the
region”, says S&P.

While last weekend’s events signal a significant increase
in geopolitical risk, the central narrative of S&P’s base
case remains broadly unchanged. That is, S&P expects
the Israel-Hamas war to continue over 2024 and for
Gaza to remain the epicentre, with continued pressure
on Israel (AA-/Negative/A-1+) from Iran (unrated) and
its proxies.

Regional sovereigns

In the adverse scenario of a wider prolonged conflict,
S&P’s ratings on most regional sovereigns could
come under pressure. That said, in the near term, the
agency expects that the ratings on Abu Dhabi, Kuwait,
Qatar, and Saudi Arabia would likely be cushioned by
their large stocks of deployable government external
assets. Oman’s rapid deleveraging has strengthened the
sovereign’s balance sheet, and the country is less likely

to be impeded by the closure of export routes given
its geographic location. S&P views Bahrain as more
vulnerable to outflows given its banking sector’s high
external financing needs.

A further escalation could unsettle the social stability
and security situation for Iraq, Lebanon, Jordan, and
Egypt, particularly if reprisal attacks take place in
those countries.

However, the low rating levels of these sovereigns
already incorporate a high degree of political risk and
the deep-rooted challenges the countries face.

S&P considers that continued risks of a wider regional
conflict could have an even more pronounced impact
on Israel’s economy, budgetary and security situation,
compared with our existing baseline projections.

Supportive developments since the last round of
regional tensions related to Iran in 2020 include a
détente and restoration of diplomatic relations with
Saudi Arabia. S&P notes that the Hamas 7 October
attacks were partly motivated to raise Palestine up the
international agenda and hinder further improvements
in relations between Israel and the Gulf sovereigns,
particularly Saudi Arabia.

Source: Middle East Insurance Review
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10éme RDYV de Casablanca de I’Assurance

Organisé sous le théme « Quelle assurance dans un monde d’incertitudes ? », cet événement, qui met a [’honneur
cette année 1’Etat des Emirats Arabes Unis (EEAU), a été ’occasion pour la ministre de faire remarquer que
I’incertitude est devenue une caractéristique majeure du quotidien du secteur des assurances, lequel se démarque

IR

Les assureurs sont appelés a adopter une approche
plus innovante pour contribuer a I’inclusion financiére,
compte tenu de la multiplication des enjeux auxquels
sont confrontés les ménages et les entreprises, a
souligné, mercredi a Casablanca, la ministre de
I’Economie et des Finances, Nadia Fettah.

« Le secteur de I’assurance joue un rdle crucial dans
I’inclusion financiére, notamment en matiére de
financement, ce qui contribue au développement
¢conomique et social du Royaume », a souligné Fettah
a I’ouverture de la 10¢éme édition du rendez-vous de
Casablanca de I’Assurance, initiée par la Fédération
Marocaine de 1’Assurance (FMA), sous le Haut
patronage de Sa Majesté le Roi Mohammed VI.

Face a ce contexte d’incertitudes, le Maroc a fait face
a de nombreuses crises, certaines mondiales, comme
la pandémie, et d’autres locales comme les dernieres
années de sécheresse successives et le tremblement de
terre d’Al Haouz, a-t-elle indiqué.

Et de soutenir que malgré ces défis, 1’économie
marocaine continue de faire preuve d’une capacité de
résilience avérée, a travers un processus robuste de
réforme structurelle et sectorielle visant a assoir les
bases d’une croissance forte et durable.

Assurances :
d’adoption

le projet SBR bientot dans le circuit
(Chaftai)

Le président de ’ACAPS a rappelé les avancées
réalisées dans le secteur des assurances mais aussi
les défis qui restent a relever face a la récurrence des
risques.

par son aspect multidimensionnel, a la fois économique, climatique, digital, ou encore géopolitique.

Lors de la séance d’ouverture, le président de I’ Autorité
de Contrdle des Assurances et de la Prévoyance Sociale
(ACAPS), Abderahim Chaffai, a précisé que cette
10éme édition est I’occasion de mieux appréhender les
incertitudes qui planent sur le secteur et lui imposent
de sortir de sa zone de confort et de faire preuve d’une
grande agilité et d’une forte capacité d’adaptation.

A commencer par la nécessité de transformer les risques
en opportunités et de trouver un nouvel équilibre
entre risques émergents et résilience dans ce contexte
empreint d’incertitudes qui modifie les attentes et
besoins et module les marchés », a -t-il précisé.

Il a rappelé que cette situation exige de la part des
assureurs des efforts soutenables et une réflexion
innovante pour répondre au double enjeu qui consiste a
réduire les limites de I’assurabilité tout en protégeant les
biens et les personnes et en sauvegardant la résilience
et la solvabilité du secteur.

Chaffai a précis¢ que pour atteindre cet objectif et
mieux gérer les risques dans cette époque plus que
jamais marquée par un bon nombre d’incertitudes
qui risquent manifestement de perdurer a long terme,
I’ ACAPS préconise la nécessité a mettre en oeuvre une
stratégie de gestion prospective afin de réagir en temps
voulu et de maniére appropriée.

RDYV de I’assurance : la désinformation, 1’un des plus
grands risques pour ’humanité

Mohamed Hassan Bensalah, Président de la Fédération
Marocaine de I’ Assurance (FMA), a dressé en ouverture

20240422 [ssue 248 Séell (5]
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du 10éme RDV de Casablanca de 1’Assurance,
I’évolution édifiante de la cartographie des risques. Et
cen’est pas prés de s’arranger. Le secteur de I’assurance
se trouve en premiere ligne.

Dans un monde en évolution, les risques évoluent
¢galement de concert dont certains peuvent avoir de
lourdes conséquences sur le développement financier,
économique et social des Etats.

Importance stratégique des partenariats et des échanges
d’expérience face aux incertitudes

A lissue de la cérémonie d’ouverture de cet événement,
le président de la FMA, Hassan Bensalah, et le
président du Conseil d’Administration de 1’Emirates
Insurance Association (EIA), Khaled Al-Badi, ont
signé une convention technique portant sur le partage
d’expériences et d’autres actions qui ont pour vocation
d’améliorer I’industrie de 1’assurance au Maroc et a
I’EEAU.

Cette convention vient renforcer les échanges dans un
contexte ou le secteur des assurances dans le monde
fait face a une multitude d’incertitude et I’émergence
continuelle de nouveaux risques.

GAIEIEENews|ettern
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La FMA s’inscrit ainsi dans une dynamique aussi bien
nationale, régionale que mondiale dans un monde
globalisé ou les risques ne connaissent pas les fronticres
requérant une gouvernance et une gestion proactive.

D’ailleurs, a ’occasion du 60éme anniversaire de
I’Union Générale Arabe des Assurances (General Arab
Insurance Federation GAIF) qui s’est tenu a Muscat
au Sultanat d’Oman le 20 février 2024, le Directeur
Général de la FMA, Salaheddine Aji, a été ¢lu au sein
du Comité Exécutif.

Cette ¢lection souligne ’engagement de la FMA a
renforcer les liens entre les marchés de 1’assurance
arabes et sa volont¢é de continuer a contribuer
activement a des initiatives, visant a améliorer le taux
de pénétration de 1’assurance.

En intégrant le Comité Exécutif du GAIF, Ia
FMA renforce sa participation dans les instances
internationales de I’assurance, du fait ¢galement de sa
présence au Comité Exécutif de 1’African Insurance
Organisation (AIO) et de la Global Federation of
Insurance Associations (GFIA).

Salaheddine Aji revient sur I’importance de cette
nouvelle dynamique.

Source: Eco Actu

2026/0H22 (o2 sied) @



P rab e 8
Egypt

A gl caelill (938 §9 e e Tunadl G (0 33153 Olad I

ihasi 3 el OB cuwale Wil ey fOlawdl (e

by Ao> o ulbadl e IS
Al 491§ bladl adlad 8oLy
s U sl el deglaie polas J] Ol Coug WS
OWT pohatd OMass sl M e ol (raldl Gosliue
die 4aSy Aol gl Gslue Ohlyl e JSas
Cwyb dadlaadl Gorun 83L39 g dmgenll Olanxdl 8)lolg
U«AU\ d_\&l,up (vb\ ul.c om}! OJ\A)H ..\.C\j_e O,uh: &A
ELpI]| 4A19.:)U LO.Qj dpols d_\bLu,o WLU Cwb o I
dodoall OBLadly dodal Llsedl (29 Lelle 439 aall
L Jlae] ogs el g geze S cdalizadl plladly
UU\ JL?:J)) 49[40)“) ()>)’ ﬁLb_) R d)}uﬂ uhﬂa_wj uu\
2o c@luall el slacl uLc)L.,oj 98 dgwd) 83209 da o
uLJ\ ‘almb ¢ wl;d\ U«AU\ Ly._\bu,aJ Ky ;—L‘MJl) CLA&J\
3luall el dauby 3an Ul Haall gl L,“9)_\\ pesi]

231 J)sal 1 jaaall

Arab Insurance . .
Kuwait

B9)sS wgnts opeld]

ug_,w e lasall Do ol US"“‘ @\3.U dol po J«S)j\ Gualaill ol
ool G (Cauasall ;\A)’\g E Y LS| 4.1.6—00)—” o3 L’;mLJ\
Ladl ) ‘J:._QJL) Lgall dudliallg 4A| B S WEST] <Y
S iud ol STSREULRTSINY b oab)3 gladl Oldes e

2024 ele
Odese! U8 nyl:.l\ O r\la_x.n ol oo &l den :,;,\él,,bb
C)SJ&J\ Ql.é 17 (0.3) @LAJ\):ULBJJ\ A\..Lc}] L}j..ﬂ\ Jl:u.o..“ J:_an

d}l> ‘L;L*" UQ-*-"'J}*SJJ‘ Jw\ ML\).: g_)\ﬁ».” u,«.l:m L9'9‘3
uyls &jﬂm L}LC ‘JUJ)J‘ Cu> (o c..L‘>)“ ‘94.\\ ¢do | W
A gall el 0938 Hluuoly de oSl (yo pudS

L;A&H @»@J‘ bSquo 49;“;.0 J| le.n.” &9_;»«»0 dn.l.@.)j
QyLa.U Lo.do Gfd‘ J.a..J\ L)LJSJ.A Ol_c LS)LO}” U«AU\ uLuJLAAJ
MW| uﬁ)«.LQ @M ;BJ.Q_MM ‘_SJJ‘j <2007 doewd 72 ‘w)
u)_)jf,aAU d.)Lo.:- uu\ J\By I R d\Au‘ delya) EPPINEON|
).19 Lo 4.;5\9;0 J.>\ wb— OR9 c&)Jw” d.su“ ul.«s).n ub\j} R
l.@)))‘ QS uJuu L)"" LS)LO')“ U\ALJ\ O &9,«“ [BE: M)Lmo ul_c
eld d”J Loj zdeJ\ us_}w om W U'\Al) w ;Lw\
olxiVlg cdolSxT 3las] Jlors 3 ua.‘é_).” dng\ oW sl e
Ol.c ..Lch (5.&.]\ Mb <UM> R 0‘35AJ| u«.an\ &’L&.ﬂ oabjﬁx
ol Jb 3 PJ)SM 81 O ugiwad! ol Lle,
AJI AalasdYl

i e Jon! uyLaJ\ C9rie (o La 4o oSl ;Q,L@_Mug
B gSdl e WL Lolaxal (35 (gl dolaiued) dosll C3laal
dpoidl] B>y cladly AWl LB doladl digdly (b paall
ofe Jde J.SLJ\ L@_Q\J..cb\ oo Ny gl b delaiua!
el ol e e digdl Lgdle 315 @ ol uul.d\
J\.@LJ\ Lg &wj»” L,\.)t> J\ Lg;,a;.a 3\ RO s Calaal
Bl il Olxie Hlusly Gasall dolae (29,8l e

deldly M)l puss

dM\ W\Jud d»da_) 3}:.) 4.>54.J‘ QyLn.” &3ﬂm d&g.) LS
Slousdl wgd) Juas o) udll publsall dI g5l Mu\
Wh“ )Ua_'>)“ B uuab.” 4:.0.7:0 )\.Ju,a\ ul-‘: Mb cWU\

LS 33l Hlaedly (2bgudy Jgedly ©Uladlly Y e
LLadYl dad Jeoys ol paavkson LgysS da)l Jb 3 gl s
Watg 50% iy yisall (plio bsedll Hlas e Aol

dogSU! el S id 45T ey ple

055; u! «cbuLo.u)’\ uLm,a.a.U JJ}LC d .b\ ol AUy by
2022 (—’bu 4, 2023 (aLc Lg szsl l>b)\ Cdoew O

gy Lgidownyg u—mLJ\ OB o> ol BRI o)ylaly
ch@lﬁ\dg;%;@\wéﬂ@um
4)&3&««.)\3 wgsJ\g ubLo)“ Lg cL,ab-j usjw.]\ R \J.Ju\.x.” d\

W 449‘9“&&).“ s JWJI u*’) uhUa.w 4&1) L}C DJALSJ}C -

20240422 [ssue 248 Séell 7



GATHEINewsletten

ARAB RE

Dol gl gwellly OLSyell e geoldl Hlawl @My

,«M L."S""‘-‘G.)”
ol S L)l ohlaiwl oo ] e b)) wdsiuiw g
&A-‘Uy JAA AM.LE_UJ\ UJJtAA_Hj ¢GM| }w.nj cdasad) dad!
s Ol cduds usjﬂ 39 APV Al ddasdl Gl

e L>L° U'\ALJ‘ Wb ubs‘).aﬂ OLC ubol.J\ uLJUa.o (oau,a-l
|}QJ\ OLC Llaxdl L3 U«.ALJ\ ugjw .,\.Cw oLoJ\

Az d 2| UMLIJ\ uw sl Cag la)l Jlas ol G>JAJ\ 09
e r;_CJ.) 2024 fLC Lg &w‘j L9U£u LﬁLC DM ‘U-MQAJ‘
3 re 48K Cb))’\g el 38Ty D98l AlawlJl ol gg))
c(_sw.u)J\ sl dalail 3 dpwlwgad] OIS0l @Bl da
ol el ) skl g el sag sl

Gl yaadl

Arab Insurance 1
raq

Olxie pdds (.S‘H ccogSlg Llad 38 x>l dawgially 8 J«.Maj\
Jl 4>l>u 5 Y ((JsK5) M)LNBH da il o dadlgial) o]
b ulaedl duass

dudsdl ol

Oladad) hole &L u»\» 4053 cJB ey ogae §
oba oyl JLAD-‘ gl dL‘ ol é})AJ‘ Oe ) «@hw)]\
2024 ﬁl.c (_g WLJ\ L;l"“ ;A.Lh” &Lo.u\ A.OU.L:J\ U’“’L‘J‘

oYl S P PRHNW] S ol Ls;b,m_e)!\ o) douls
zol o A8gsy UL G glsl Jloe (iSoge el JlBg
& %15 - %5 on Aozl uuLJ\ ofe olslpl dl.p‘ g
AAJM\ U«ALJ\ k_)gjw 0554 Q\ C:>)AJ| O G c2024 fl_c
4l gall Laladl g dall Jatwy | dalaial) L3 ‘jN &ﬂ)ﬂ P

A1 8yl CMSLES Su melill Olgad y93 Sl Olowal! Bl (0 (32,3

Caliil) u\}m Jw\

Arab Insurance
Jordan

Sdge EJL,& )ﬁ,SJJ‘ Al douall f)’j Juu.«.” L_JLQ_O}J |c-bu
ple pde due el e 3Ll gl u) Blaly Ggluw]
QLMa.H ob.lb Uwoj uLo-)L,a.a dﬁw\g M‘ ul.msa.” dﬁ.‘\.u,a
tLJLoJ\ DJ)}‘ ck:uu\ uw‘ SA=>] J\.QLJ\ u\ya _)) L;u,a.]\
235 Jldial @ OBy ¢ 2024 Oluss 16 38l50)l LI o5
.33\.3 é.‘l.,o ;Jw| o.\M.,J\ L)«AU\ u\ya L)JUuUJ

oL& o _]M\ L;u,a)\ ug\;u.” L’L«.w da8lne £l d)l;- (wg
u\;y\ d‘9_> &3Jw]| uo_).aJ LJ\ALAJ‘ Q\}:Aj L?qaj\ Olauz
@.«4” UMLJ\ (wb\.a.) uoj.x.) S EWN] LJ\ALJ‘ ug Sl o 28 )
l:ub/6 XYW d\ [RYsom dja.” ‘_;\ wb}j\ U“A)JJJ‘B Ogaé\}u
2020 4d22 @350dl Zuall Oleadl 0936 (1039 Bally
C)l“)_sjj\ OR 4355 L?qaj\ Olewa]| EWN-Y L>LC Jé})\ o) J5\3

Olau BLJb U’“:*"’J 5)[3)' U’}Au‘ Qbﬁb L)‘“fj) Cond dig> o

(e g WIS 303 J duw pall Lo gl dygud

el 0 3yl oloeY plad 455 do gSonl

lagie (S Olelaizl dae BT oy a5)ls) Gulze JSad9
Sl Dy oYl Ul Ol gy sl sisd LS
ylaYly Bl digg Ly cad

c—))_s,” )be:bﬁ\&&&@\%dgjj}l\w}é\
02024 & ol oSl d&))’\ S5Y) fUa.: (D gbazdl ko
chJ\ usfwj db))“ Jbu)“ L@,A JodS ubL«vJ ‘GUQJ\ dbﬁ
cw}a;d‘ 4.75*09;: 440[7;” u\;b.>)”_9 f&?—)"j 44.)u3_9_~wo3

202404122 (sxue 246 Sded) 8]



0y U3 Ao 0l o8Y Tasy Sl egde WJJ
Ol e 23LJ1 do 451

ALl - jnadll

Arab Insurance i
0orocco

@uhpy ULC cLa.9|5,oJ\ ;_)_)9)\ u«lkﬂ))s 4J>\ SVE 9=} Ol_c
2301 A s 5 omy ol op Al Lladll diges
u\.n_gﬁj L_)wa 303 J MJ@J\ &ij})\ 4)_9.«»\) cubu.ml\j

Js=> +l8) Olalaiy dudlinll yulozeg (Slaxzdl blaYlg Gl 431y dign

francais ‘ '

Cacd uub tl.w LfLC bLla=l 4.‘,‘.@)\ L@) ‘95,0_) LS‘“ wbw)ﬂ
4,\]34]\ oy bl pNE e Jonb Wi ‘LS"‘*QL“ﬁ
el et Sio k2| aSSy LBy Bl Jbwe 3
JM|)JJ.:U§ ‘mé.) oobadl Ll @L,a_] HEOY) paxsg dnd o)l
LS"” wwy\ G)L«MAJ‘ ua_su JUQ)“ | da L:% ua).x.uub dLoJ\
(JWl Jgasdl Loz ol @datiy BLa) sl J) Chug
Uuw\ =3 ngg.u)” \JSj ‘wjj\g JM\ U«ALA\ d.w
el 155 ) ol Bl B S e o
@\M\UMMWygwuw@aM\@
Ol G gu G dudliall wg o> dudlall o ST
@L,a.u O dexe e | oS cuoy,az“ |.,\.€_)3 u)_,_AJb
dudlinal julze odaic! LS.JJ\ ue @J\ cddhasall )
db > dadd Cauns u\ t)i‘” LS‘Jb g a2 LS‘“ S 433})\3
08) esell e Dladl & uSaisy gl gualy cadhadll L3, J)
‘m@l uﬁ}aj‘j d«ALJ\ USJ‘"’ om a3\ L)‘ aJl.z,au M\Jw,c\ wj
L im0 aJyuall ‘ﬁjd\ dd> cuwb.” bladd wl_w\ oJS) P
Mwﬂ|wdwc4ﬁ\wgwww@w

P)LS‘J‘ ‘}QJ‘UA‘.)J\.C L)‘ @L@q M\‘)y\ cL_§J_>\<Lg_>U.A
L ey Ls,\H drgilly pdaidl 3 Gulzall ST S Wols
cuubJ\ aUa_nJ 4)‘.19_;\ Lg L;—Lw&-)’\ _bb\A})"j uLwobJ\ 4.8ly0
Godl & elelall s i ST gadlge 3las Lw
aJhaa el e lany aedl $ST GBI s 35 .aubgl
MW\;MW}Q ozl Slosiie o A4S dda
P) l.cu.u cuujj)“ Oe dJde d Jab;u)j\ d:.o.“.\ (w cuLMc}J\
h‘”ﬁ"“‘” g_S.Jqu\ L,Lc W)m )3\2.:5 g_§)>\ Ldsd
B3hW zUs 9o clall lda oo ol J\ SHlaYl yuzs ey )
u.u.LkAj L;—M}“ _bl.u}}’\g uLu.abJ\ wb.a d,%_l ASM\
aLb_QLgAJ)Lﬁj o)> Wb\)w ).Jlj Llaxl L/L>|L)’° dud o]
Ldgall oyl das | (3 ;un\ ez WS oliwlll
JJW‘ L)jLu.” J:J).su L_ﬁu\.é.) W}AJ‘ om 2021 J.JyS\ 7 L:g
=T e coleldl glad Y2y dwdla)l 0l Cabize Js>
g e dSA ul.njd)lb ;L@}H L3 u«l.cl.o.l\ 4.;5\3,@

GGLAJ;Y\.L:L\.\;‘}!\} A_lb.wl_\l\ 4..\5\).44_1.\& )MAJ\

< o o . .
oneldl glad pelali Oiladl
Bloe sldl bl olelll 48l o cwbs
e la) ‘_lobjjb d)).}‘ R ke u,uJLw.” Lg ¢dud Lo uul:r.o )
&9495,:; (Jj} U'“‘u| oal_c\j uub.]\ usjw 3u5La) L@_> W
5 e Aadls By 3 skl Slaly T ppelil glas”
(ol doyaedl Al 4 cSHle U el lia Jies
108y 2liandl plaiadl (g3 Eogall 1da o= Jglall 48
stou\ uaJ:J\ )49.19) Jupuj cd/,o\}d FEIVESN] M\ u”)“'b
D).)LO.H u\;b.‘>>” t)")“‘b d\ 4.9[4&)“) cou\)b«o MLU 4.z..u Lg
Méwulgﬁu‘&wéﬂwﬁlwmfw&
u\W‘
ooy (@1 Bl ] Audliall ulns 45 (Blead] W
de g gall Ayl &udlall aslsally cnelid] glad (§ dusliall
>0 dd) (9>) Ao dedl 0gi lasdg “J"LG-*"‘“J‘ dods]
Slad me I e Gug G Al e wlaits cdudlial)
dﬁ.uuj‘ Y- L.g dud o]l JJ),!JJ Uo.‘)b; d.o.c )Lb\ u|4:>| d\
Ly loel dwslio! 3255 B9 a0 e ST 0)gkd 859 oy
ul" c)[;.w)“_g\ °33—'>’-“ G 0 slgw uub.l\ =3 )J}J{LAJ Ay
lagan &) A g Sy dclaizly ol Ol sgu
) o) pegall whlasly ¢ laall
LS‘,) Ol Sy 3> doxT dewdl [S3 sall s kY)
il Sl Gse 3 Aeblll dady Us> ol

Olas) oladl 1da L_g @;L,a)\ dalizall Oluoedl U] i

dbaidyl el dwsls 25 e Ludlinall uelgd ‘°J4;>|
ool Kao clan Goluadl s G5 oS! Lla>9

Jl dyogll bys deged) adailly e SBY! dazle
ookas 1Sy ol U2 et ulds Juadly ¢opeld) B gw
)Jj&.)j E)},«J\ u\ys &A.wyj (@}A«” olelkad e Lg Aud o]l
o LBl wddle § gl Llo> ) BLaYb cdied )

U\AL«J\ Olous 035:> > 9 (U'\ALJ‘ 45
(;th‘by‘ ‘bh.o-}“j L.)LAM‘JJ‘ 4&9‘)/0 Ly ;,SJLw ol R
uuLJ\ &UQ_Q Lg 4,«.9\.0_‘.“3\3 dwd )l )JJ.’.) Il L.g L@Jué)
(PNESPY L(b)l.u.Cb ‘L@J Cwld LS‘“ MJJM uu)j)“ wa).su,w[g
Blasdl Jie) 095 eayshs sl 3 oalel] &STgal cgllail
glios o) a5l oim e
cd.u.g_]\ o) L;QL“M JJ\ Jdus dued! N ol 1de 6_9
4>\y &) bl J.J.:_u s Loy (baso cdas 54391 0L
3 ol oy Blasg Wlste B3e o Blandl e cpllaal
zU«QJbJ‘ B a5 d8He ;Lu 4.L,a|‘9./a 4.uu c‘m@.:Lu)j uwl.a_‘\ &Lbﬁ
@Mu\ Lladl f}sm L;ub pr Lo

20240422 [ssue 248 Séell 9


https://www.acaps.ma/fr/l-acaps/notre-actualite/lacaps-et-le-conseil-de-la-concurrence-coorganisent-une-rencontre-sur-les
https://www.acaps.ma/fr/l-acaps/notre-actualite/lacaps-et-le-conseil-de-la-concurrence-coorganisent-une-rencontre-sur-les

[

ARAB RE

GAIEIEENews|ettern

Arab Insurance 0
man

Oman: Call for action amidst flood carnage

Insurance companies will be apprehensive of potential exposure from claims filed by private homes and businesses

impacted by the severe flooding in Oman since 14 April.

Deadly flash floods caused by heavy rainfall have
killed at least 18 people in the sultanate with several
others missing. Many of those killed were in vehicles
swept away by the sudden floods. The floodwaters
disrupted water and wastewater networks and damaged
properties and roads in several parts of the country.
Such flooding is becoming a regular occurrence in the
Sultanate.

The Omani government will be faced with yet another
hefty public infrastructure repair bill, reported Oman
Daily Observer.

Given the rising frequency and worsening magnitude
of floods in Oman, the relevant government authorities
must act together as quickly as possible to manage these
risks through the use of insurance and reinsurance, says
Mr Murtadha M J Ibrahim al Jamalani, chairman of the
Finance & Insurance Committee — Oman Chamber of
Commerce and Industry (OCCI).

“The rapid development of Oman’s economy and
infrastructure over the last 50 years has resulted in an
exponential increase in the value of assets exposed
to loss or damage by natural perils,” Mr Al Jamalani
warned.

Risk management

“The concerned authorities have already been made
aware of the severity and frequency of losses — both
insured and uninsured — faced by the economy. But
lack of improvement in risk management measurements
may jeopardise the interests of all stakeholders.

Various risk mitigation proposals are already before
the authorities for their consideration. We eagerly look
forward to their further action on these initiatives,” he
said.

“Adding to Oman’s vulnerability to deadly cyclones is
its geographical location between the Tropic of Cancer
and the Equator,” said Mr Al Jamalani, noting that the
country’s rugged landscape turns floods into rampaging
rivers in the aftermath of a wet spell.

Compounding these challenges for Oman is global
warming, which is spawning natural catastrophes once
every 3-5 years, he further warns.

Capacity

In this regard, Mr Al Jamalani welcomes the
announcement by the Capital Market Authority in June
2020 about the proposed formation of a ‘Catastrophe
Fund’ by the government to cover uninsured losses.
But the initiative has since languished, he says.

He reiterates his longstanding call for the establishment
of a joint venture Central Insurance & Reinsurance
Corporation as a Public Private Partnership (PPP)
initiative. Such an entity, he said, will help build
capacity in the country and the wider region and
support foreign currency inflows. He appealed for
the establishment of the entity within the framework
of the Oman Vision 2040 strategy. Further, he urges
insurers to weigh merger & acquisition (M&A) options
to support business growth.

Source: Middle East Insurance Review
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UAE insurance industry adapts to intense weather conditions —

AM Best

The severe weather conditions that triggered significant flash flooding across the Middle East this month are
expected to lead to a surge in claims across motor, property, and business interruption insurance sectors, according

to a recent analysis by AM Best.

Particularly impacted was the United Arab Emirates
(UAE), which witnessed unprecedented rainfall
amounts not seen in over seven decades, resulting in
widespread disruptions including power outages, and
the shutdown of schools and businesses, as well as
considerable delays at Dubai International Airport.

Despite the severity of the situation, the financial
implications for UAE’s primary insurers are projected
to remain within manageable limits, aided by low
penetration of insurance within the country and
substantial reinsurance protections.

The broader Gulf Cooperation Council (GCC) area has
seen a shift in weather patterns, with a notable increase
in incidents of hailstorms and heavy rains leading to
frequent flash floods. These changes have prompted
insurers to implement measures aimed at minimising
potential losses, such as issuing alerts during heavy
rainfall and promoting protective measures to reduce
vehicle damage from hail.

This adjustment in weather conditions has also led to
a growing demand for more comprehensive insurance
coverage, especially for motor vehicles. This is driven
by the increased occurrence of weather-related events
and a rise in associated risks, which is expected to lead
to higher insurance premiums in the future.

Vulnerability in the motor insurance sector

According to AM Best’s analysis, the motor insurance
sector in the UAE is especially vulnerable to losses
from natural disasters, with a significant portion of the
risks kept within the local market.

The recent floods have notably affected motor insurance
portfolios, with extensive vehicle damage due to water

exposure. The standard motor policies issued under
the UAE’s Ministry of Economy do not automatically
cover natural disasters, providing insurers the option to
include such coverage.

While comprehensive policies that cover flooding
are available, they represent a smaller segment of
the market compared to more economical third-party
liability policies.

Property and business interruption insurance under
increased scrutiny

In terms of property insurance, the region has
historically seen low levels of insurance penetration for
personal property and contents, which has kept insured
losses from flood events relatively low. However, with
increasing awareness and uptake of insurance in the
GCC, the exposure to such risks is expected to grow,
posing heightened risks to insurers.

Damage to properties and business interruptions are
significant areas of concern, particularly with structural
damages and disruptions in business operations during
repairs. Typically, these risks are covered under
regional fire and allied perils policies, which include
comprehensive natural disaster coverage without
additional deductibles.

Commercial property and engineering risks in the area
are usually transferred to international reinsurers.

In light of recent catastrophic events, AM Best suggests
that reinsurers might reconsider their positions in these
markets, which could lead to reduced reinsurance
capacity and increased rates, as well as adjustments in
reinsurance agreements and terms.

Source: Insurance Business mag.
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Strengthening Partnerships: ICISA And AMAN UNION Collaborate
To Advance Credit Insurance Initiatives

Saudi Arabia: The International Credit Insurance &
Surety Association (ICISA) and the forum assembling
Commercial and Non-commercial Risks Insurers and
Reinsurers in Member Countries of the Organization of
Islamic Cooperation (OIC) and of the Arab Investment
and Export Credit Guarantee Corporation “Dhaman”,
commonly known as AMAN UNION, are proud to
announce a Joint Strategic Collaboration aimed at
fostering mutual cooperation and knowledge sharing
in the realm of trade and investment insurance.

The MoU, symbolizing a pivotal step towards industry
synergy and international cooperation, was officially
signed by Mr. Richard Wulff, Executive Director of
ICISA, and Mr. Oussama Kaissi, the Secretary-General
of Aman Union and CEO of ICIEC. This partnership
heralds a new era of collaborative endeavours aimed at
fortifying trade and investment insurance frameworks
globally.

ICISA, as a leading trade association representing
trade credit insurance and surety companies
internationally, serves as a platform for collaboration
and the development of best practices. Meanwhile,
AMAN UNION is dedicated to promoting and
developing the commercial and non-commercial risks
insurance industry in OIC-Member States, as well as

strengthening mutual relationships among its members.

The collaboration between ICISA and AMAN UNION
underscores a shared commitment to advancing the
trade and investment insurance landscape, particularly
within OIC Member States. By sharing their respective
expertise and networks, the parties aim to facilitate
enhanced knowledge exchanges and initiatives that
contribute to the sustainable development of OIC
Member States.

Key highlights of the Joint Strategic Collaboration
include:

» Facilitating knowledge exchanges on trade and
investment insurance initiatives

* Enhancing collaboration and development of best
practices in the industry

* Strengthening mutual relationships among members
of both associations

Mr. Oussama Kaissi, the Secretary-General of Aman
Union and CEO of ICIEC, added: “This partnership
signifies our collective dedication to enhancing the
capabilities and opportunities within the trade and
investment insurance sector. By pooling our resources
and expertise, we can drive positive change and
sustainable growth for our member countries.”
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COMAR Assurances: 2023 results

Tunisia: The Compagnie ~ Meéditerranéenne
d’Assurances et de Réassurances (COMAR) has
recorded a turnover of 263.6 million TND (85.9 million
USD) as at 31 December 2023. The premium volume
has grown by 4.3% compared to the 252.8 million TND
(80.5 million USD) posted at the end of 2022.

Non-life premiums stood at 256.3 million TND (83.5
million USD), against 7.3 million TND (2.4 million
USD) for the life business.

The Tunisian insurer closed the 2023 financial year
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Disclamer:
The opinions expressed in the articles doesn“t reflect GAIF positions;

the statistics are the sole responsibility of the articles authors
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with a net result of 44.2 million TND (14.4 million
USD), which represents a 45% increase from the 30.5
million TND (9.7 million USD) achieved in 2022.

Investment income rose by 72% to 96.2 million TND
(31.3 million USD).

During the reporting period, the company’s
shareholders’ equity amounted to 304.4 million TND
(99.2 million USD). The share capital remained
unchanged at 75 million TND (24.4 million USD).

Source:Atlas Magazine
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