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What goes around comes around: Insuring the circular economy

It’s basic. If we are serious about sustainability we need to recycle more.

However, the recycling business has a poor record
with fire hazards and is difficult to insure. Difficult, but
not impossible. Swiss Re, in cooperation with AXA,
Ikano, and Ingka' (supported by BCG) have jointly
developed a report describing how increased focus
on risk prevention and mitigation, alongside close
collaboration with the insurance industry, can be a
catalys in supporting the much-needed expansion of
the sector.

Recycling rates are frustratingly low, despite being
a key enabler of circular business models. Global
recycling must grow three-fold over the coming decade
for consumption to remain within planetary boundaries.

One key challenge — recycling can be a fire hazard.
Large piles of combustible materials, from paper to
clothes to electrical goods, are stockpiled awaiting
processing. Many warehouses and facilities have been
lost to fire, making insurers wary of providing cover.
Expensive or limited insurance impairs balance sheets
and discourages new investors.

It does not have to be this way, as described in this
report. Recyclers can go beyond minimum building
safety standards in creating new risk prevention and
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protection protocols. They can work together with
their re/insurer in risk mitigation measures, providing
greater certainty for their financial backers. Insurance
will be a vital catalyst for the sector’s growth.

Current linear business models cannot remain in place
much longer. Circular business models are crucial if
we want to reach sustainability targets. It is imperative
on us (recyclers, re/insurers and financial services
providers) all to promote recycling, and we hope this
report is one small step in contributing to this goal.

To download full report, please click here

11kano and Ingka represent two of the several IKEA retailers.

Source: Swiss Re
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Report sheds light on dominating industry trends
Revealed - what’s driving a P&C underwriting loss for 2023?

The P&C industry is projected to finish 2023 with a combined net ratio of 102.2, just slightly below the 2022 result

of102.4.

According to a new report from the Insurance
Information Institute (Triple-I) and Milliman, this
trend is largely due to poor underwriting performance
in personal lines, driven in part by higher catastrophe
losses.

“Catastrophe losses in the first half of 2023 were the
highest in over two decades, slightly higher than the
record set in first half of 2021,” said Dale Porfilio,
Triple-I’s chief insurance officer.

But even with significant losses, Porfilio said the
personal auto net combined ratio is “beginning to show
incremental improvement” as the 2023 forecast sits at
109.5.

He also pointed out that the 2023 forecast of 104.8
for homeowners is nearly identical to the actual 2022
result, adding that homeowners bore the brunt of the
elevated catastrophe losses seen during the first half of
the year.

As for commercial lines, Porfilio noted its ‘“strong
overall performance,” with the report forecasting
commercial auto premium growth of 9% in 2023, 9%
in 2024 and 7% in 2025.

Overall, the P&C industry is expected to see net
combined rations that will “incrementally improve each
year from 2023 to 2025, with the industry returning to a
small underwriting profit in 2025,” Porfilio said.

Other factors contributing to the industry’s underwriting
performance are inflation and rising interest rates, as
noted by Triple-I chief economist and data scientist
Michel Léonard.

According to Léonard, property/casualty underly
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growth is expected to align with overall GDP growth
going into 2024, benefiting from its “post-COVID
growth bump.”

Additionally, he said that P/C replacement costs are
expected to increase slower than overall inflation and
that the US CPI will likely maintain its mid-to-upper
3% range through the end of the year.

Underlying growth for private passenger auto has also
gone back to its pre-pandemic trend, Léonard added,
while replacement costs continue to decelerate as
supply chain backlogs and labor disruptions come to
an end.

On this note, Porfilio said that a cumulative replacement
cost increase of 55% from 2019-2022 contributed to
their forecast of underwriting losses through 2025.

However, premium growth from 2023 to 2025 is
expected to be elevated primarily due to rate increases.

Jason B. Kurtz, a principal and consulting actuary
at Milliman, additionally highlighted workers’
compensation as ‘“the brightest spot among all
major P&C product lines,” with strong underwriting
profitability projected through 2025.

Even so, premium growth is expected to be modest at
approximately 3% each year, he said.

“Overall frequency continues its long-term negative
trend as workplaces continue to get safer,” added
Donna Glenn, chief actuary at the National Council on
Compensation Insurance (NCCI). “Medical severity
has remained moderate despite rising inflation, and
wages and employment are above pre-pandemic
levels.”

Source: Insurance Business mag.



https://www.insurancebusinessmag.com/us/news/catastrophe/munich-re-unveils-catastrophe-figures-for-h1-454304.aspx
https://www.insurancebusinessmag.com/us/guides/workers-compensation-what-is-it-and-how-it-works-452034.aspx
https://www.insurancebusinessmag.com/us/guides/workers-compensation-what-is-it-and-how-it-works-452034.aspx
https://docs.google.com/forms/d/e/1FAIpQLSdKJPwYlmYcqH6D_J2UjMwqzb0_BPk8iAvNk99QOLdENI8KXQ/viewform?pli=1
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fgaif.org%2FArchive%2F5bd893.doc&wdOrigin=BROWSELINK
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Big increase in transactional risk claims notifications in 2022

There has been a substantial 25% increase in global claim notifications on transactional risk policies in 2022 but
the expected surge in claim notifications in correlation with policy inceptions has not yet materialised, according

to Marsh.

However, in its Global Transactional Risk Insurance
Claims Report 2023, Marsh said that the additional
insurance capacity that has entered the market has led
many insurers to offer expanded coverage and reduce
retentions, both of which will likely increase future
claims volume and claims payments.

Although the number of claim notifications on
representations and warranties (R&W) policies, also
known as warranty and indemnity (W&I) policies, in
2022 was 25% higher than in 2021, this was still below
the number of claims reported in 2020, the report notes.

The percentage of insured deals that received a claim
varies regionally, with North American deals receiving
claims at more than twice the rate of deals in Europe,
the Middle East, and Africa (EMEA). “But globally,
we have historically seen approximately 14% of
insured deals receive a claim. If this trend persists, we
anticipate claim notifications continuing to increase in
line with the higher number of insured deals that closed
in recent years,” says the report.

Tax, compliance and financial statements breaches
have remained the top three types of breaches since
2019. The report shows that tax breaches were the
most common in the period between 2019 and 2021,
making up 21% of all breaches, and the percentage
of claims asserting tax breaches increased to 25% in
2022, which reflects a significant increase in tax claims
in the EMEA region.

According to Marsh, last year saw a significant increase

in claims asserting compliance with laws breaches,
largely coming from North America, comprising 17%
of all claims. Financial statements breaches continue
to be common, though they represented only 13% of
claims in 2022, a significant decline from prior years,
with a decrease registered in all regions.

The aggregate loss amounts claimed in notifications
made in 2022 totalled nearly $500m. Most claimed
losses were less than $1m, with 7% exceeding $10m.
While the average loss amount was $3.3m, loss
amounts varied significantly based on breach type and
deal size. Nearly 50% of the total claimed loss amounts
came from financial statements breaches, despite
representing only 13% of the total claims, the report
states. Marsh said its clients received over $232m in
payments in 2022, a significant rise over prior years.

The report shows that financial statements, contracts,
and compliance with laws breaches produced over
82% of all claim payments in 2022, with payments for
financial statements breaches comprising nearly half of
the total.

According to Marsh, in 2022, the time from policy
inception to claim notification was longer than in prior
years. In contrast to the period between 2019 and 2021,
when insureds reported 49% of claims within one year
after policy inception, in 2022 the percentage dropped
to 40%, with all regions showing reductions in claims
notified within six months.

Source: Commercial risk online

Major cyber incidents resulted in 9% decrease in shareholder

value: Aon

Major cyber incidents resulted in a 9% decrease in shareholder value, over and above the market — in the year
following the event, according to data from Aon’s 2023 Cyber Resilience Report.

At the same time, ransomware events decreased by
16% from Q322 to Q422, however, data from the cyber
and errors and omissions insurance marketplace shows
an uptick in Q123.

The broker’s report serves as a guide to help business
leaders benchmark their organisation’s cyber risk
maturity against peers and make better decisions when
managing cyber across six risk areas: cyber, operational,
supply chain, insider, reputational and systemic.

“Companies have experienced new forms of volatility

over the last four years, experiencing a rise in the
frequency and severity of cyber threats and ransomware
events, followed by a cyber insurance market with rising
premiums and retentions and significant underwriting
scrutiny,” said Christian Hoffman, global cyber leader
for Aon.

“We observe that the C-suite increasingly sees that
cyber events have the potential to impact all areas of
their business. Achieving cyber resilience is a recurring
theme in board room discussions and the threat is now
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https://info.marsh.com/l/395202/2023-07-31/ckf2vv/395202/16907973742acSB9qR/Marsh_Global_Transactional_Risk_Insurance_Claims_Report_2023.pdf
https://info.marsh.com/l/395202/2023-07-31/ckf2vv/395202/16907973742acSB9qR/Marsh_Global_Transactional_Risk_Insurance_Claims_Report_2023.pdf
https://www.aon.com/2023-cyber-resilience-report

being addressed from a holistic risk perspective.”

Aon’s global report is based on proprietary client
data collected from Aon’s Cyber Quotient Evaluation
(CyQu), Aon’s Ransomware Supplemental Application
and Aon’s Operational Technology Application.

Elsewhere, Aon also highlighted how two in five
companies reported a lack of security operations center
controls, which clearly demonstrates the need for
improved cyber security measures to prevent against
phishing — which is known as being the most common
vector for initial network access.

Another key factor to consider is that the overall cyber
risk score for healthcare clients improved from 2.6 to
2.8, on a scale of 1 to 4. In 2022, for enterprise and
global clients in healthcare, the overall risk profile
improved from “basic” to “managed” with more than
80% of the companies reporting scores of 2.5 or higher.

“Achieving cyber and business resilience is a
challenging endeavor for any organization. Through
Aon’s broking and consulting capabilities, we help
organizations navigate volatility and more appropriately
minimize financial, operational and reputational risk,”
Hoffman added.

Aon collected CyQu self-assessment scores from 2,946
client organizations spanning across Asia Pacific,
EMEA, Latin America, North America and the UK in
2020 and 2022.

The study focused on six areas of risk — cyber,
insider, operational, reputational, supply chain and
systemic — in the finance and insurance, healthcare and
manufacturing industries.

The broker also confirmed that it plans to release
additional data and insights, including regional
findings, later this year.

Source: Reinsurance News

VIDEO. « Il n’y a pas de moyen d’extinction » : le feu du
Freemantle Highway, un cauchemar pour les secours

Un cargo est en feu au large des cotes néerlandaises depuis le 26 juillet. Un « feu perpétuel » trés difficile a éteindre,
a cause de la présence de 498 véhicules électriques a bord et de leur batterie lithium-ion, comme 1’explique Nicolas

Tamic, directeur adjoint du Cedre

Depuis le 26 juillet, le Fremantle Highway, un cargo
transportant des véhicules neufs est en feu au large des
cotes néerlandaises. Si le remorquage de ce vaisseau
de 18 500 tonnes a débuté, I’incendie a bord n’est pas
encore totalement maitrisé.

« C’est un feu perpétuel, un auto-emballement
thermique qui nécessite de noyer cette batterie pour
calmer I’intensité du feu », décrypte Nicolas Tamic,
directeur adjoint du Centre de Documentation, de
Recherche et d’Expérimentations sur les Pollutions
Accidentelles des Eaux (CEDRE). Mais sur un tel
navire, mener une telle opération pourrait faire couler
I’embarcation et provoquer d’importants dégats
environnementaux. « Pour les batteries lithium ion, il
n’y a pas de moyen d’extinction, ¢a n’existe pas. C’est
vraiment un probléme ».

Selon cet expert, « six ou sept navires ces dernicres
années » auraient « sombré avec de grandes quantités
de batteries lithium ion emportées par le fond ». Le
Freemantle Highway transporte, selon la compagnie
de transport K Line qui affrétait le navire, 3 783
voitures neuves, dont 498 véhicules électriques. Le
cargo de 18,500 tonnes était parti du port allemand de
Bremerhaven pour rejoindre Port-Said en Egypte avant
de reprendre la route pour Singapour, sa destination
finale.

La cause de I’incendie, qui s’est déclaré dans la nuit de
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mardi a mercredi, est inconnue, mais une des voitures
¢lectriques a bord pourrait en étre a I’origine. Un des 23
membres d’équipage évacués est décédé, et plusieurs
ont été blessés, la plupart sont entre-temps sortis de
I’hopital, selon les médias néerlandais

« On veut bien agir, tout le monde s’équipe en
véhicules électriques, en revanche le transport
maritime est a la peine derriére pour réglementer tout
cela », argue Nicolas Tamic. Ce spécialiste évoque
une réglementation en passe d’étre déployée par
I’Organisation maritime internationale pour limiter
ces catastrophes environnementales. « C’est une
préoccupation majeure des autorités internationales
et des assureurs. Ce sont les assureurs, je pense, qui
arriveront a mettre de 1’ordre, plus vite que les autorités

internationales », analyse-t-il.
Source: Le parisien



https://www.leparisien.fr/video/video-il-ny-a-pas-de-moyen-dextinction-le-feu-du-freemantle-highway-un-cauchemar-pour-les-secours-01-08-2023-T4V2PL7IGRCLFK4UZ72VVF43YE.php
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MENA: Scope of insurance technology in the region explains

modest funding

A growing cohort of InsurTech startups have entered the insurance space to help incumbents digitise their processes,
according to a blog on the website of Wamda, which operates a platform of programs and networks that aims to

accelerate entrepreneurship ecosystems across MENA.

The startups have managed to garner investor interest.
But overall, the volume of investments is likely to stay
modest, as the scope of InsurTechs remains limited to
a very small part of the value chain, which means that
their growth potential is also limited.

In 2022, six new InsurTech companies raised funds
amounting to $18.3m, a plunge of more than 55% year
over year from $40.56m raised in 2021 over 11 deals.

Saudi Arabia-based Rasan and UAE’s Bayzat bagged
the largest rounds so far, having raised $24m and $16m
respectively, although the latter was a debt financing
round.

In 2023 to date, there have been three deals that
attracted financing of $2m. Once considered among the
top fundraisers in InsurTech, UAE-based Hala, which
had raised $7m in funding, announced earlier this year

Arab Insurance
Egypt

that it would indefinitely cease its operations.

Given how specialised the insurance market is, raising
funds becomes a challenging feat for startups, which
prefer to raise funds and Sstrategically work with
investors with an insurance background.

Mr Cillin Flynn, general partner at London-based Noria
Capital, an InsurTech-focused VC firm with offices
in Saudi Arabia and the UAE, says that encouraging
insurance incumbents to invest in VC funds is essential
to attract more funding into InsurTechs.

“I think the single most important thing that could
happen is to encourage insurance companies to
participate in VC activities by giving them some sort of
discount against the fees from the regulator or to give
them some sort of exemption on a risk charge,” he said.

Source: Middle East Insurance Review

I LB did e (o yallg doiMI )l giSYI Coluulyud! Sluie] da
Al 250 JI Zdb (o maald Eadlgad! 3569 el s ad)y oyl yhad! daaza

5,

-w

el Osisg 8ymgll Aol 859 ae sl 4T misgly
QJ\}}J‘ afu.)ﬁ“ drozoll _)\u\,,a‘ 2022 )JLJJ &J.baﬁ (0.3 C)L>Jb
4)[.&\2.” J«sy Lg g Lw cC)b:Jb UAJ.AL:.“ U«JJ@A‘U W\
C)L;Jb U'UJ*"'AJ‘ u\.«b\j,o_)\ G)fuj ol 4.9&] CUA&AA“ WLJ\
blie 4z 100 Soh by Haad dadsll oda OF U Hlaly
@l bgie cauz T 100 gblgell (ouel dae de Jguaxl

UMLJ b panll droxall Gdad) paedl Oy dexe s
staL/J\ tlmﬂ &) AR dwlyd daazall pie e (i jald)
d\ C)Lx” Lg u«_\‘pa.mU W\ uéb:xﬂ O’bﬁj ua,,axo_”
),s.”j M))U\ 4))\&,5)" uwav\.H )‘AL\ deo ¢ Al L.Q.“ 250
AW LU Aol Al de
Lguuﬁd\)myunmjﬂwbwdhg)@)@saglj
WLJ\ uLoJaJ\J«By Lg L})ﬁ}:ﬁ h9d cals drozoll u\ 4C)L>J\
2021 (-*LC L@.m).oul) )).9 u\ |.Afyo cCJbJ\ 3 UUJ,AAU 4.@5,«.«.0.”
%w\ QLQ::.” J\Qj.u MLL.(MJ‘ o.)buﬂ\ L_)L@.A.>y ULC ;.Lu PE=
CJ’\.Z.b‘}AJ‘ c—)j}@-]

a3d9 mdgn 2021 s allas leblad Gl daesall O L_Sl.«,o\j
cboy 90 Bu) C)LxU L)J)_QL«MAJ‘ uuf,a,d\ Oudo! gall )D_AAA.H U«.Ab
ub\}o.u 4.0.:45.1\ o Ol A Y drozoll ;Lw)\ d.a.‘) & buo}n
OF Cu> (Jaad 33)3)1\ LYl Jgs samY Seluall (G raall
O lguz ¢! L,L,a_mg OV Loy )n.w.,U da o)l odn J«B}u Jlae
uf)QL“mJ| L)Z‘QJJ*"A” 48K 4.9.3;)\9]\ oda BEV=Y) u}:..u,o\ Aol
ol

2028/03/07  [sue 212 s 6]



ARAB RE

erandl e 60% agie blge a)T 600 g )L (p el

A gaudl doya)l dSdaadl paslgiadl
Of Adx Ogde 45 dady Olavgsd dsexall dlaw ] ey
BUg Jues 41 550 Olagas dlow Col Gawll (nel (3569
R-UES u—u)Lo 4 d‘ﬁ" C)L«,a.SyJ Jl.a;>b Golow 89 259 dads
wﬂ\f‘u ul,c d.qa_” é C)be_lb AJJ.,aaj\ oW Qj_a:) L993‘3
B Liwll Akl sde uad dudwell @ajd\g 3Bl odg

; B G e Bl

o Sl Al 571 U el deoll 1 daslia )l
M\ u}’..bm &Lw)\j o] LQJ.G_WJ Li‘n UU&J\

BBl oda e Jgaxll Bluy wialS Dl 0le) (om0l
&9‘9,4).” 3\ uUa_QLzA_H Lg L,LA.X.]‘ G.))L«,a.) w&,o d}l> R f-‘j—“’
ROIRY] Ua.,a:;mJ\ u@\g)\ P_Q) 3\ drozol dj_}«ﬁ)]\

4 o M‘ u}pb d)bj oS uL,a:ss;u A L)ﬁ:‘.l,o 45 slow
W| C)Ab}d\ &Uj O LJ&M“

5 g el el dads QJ;MT daaxall OF Ul Lzl
W| C).)b;d\ éﬁbj Oyduol LM"J (S 0 Q.lobﬁ Uﬁ:‘m

Jl bludyl ‘gL,a oo Sl ol daases i dud 2955 «ddladl 18,1

de Gl bl L jall dxamall slas] @ 48 4T ]l
2019 4 252 08y LI L1, delal dngll Hlyas LSl
By &)_QJ\ lda 3)ls] L(bJoj 395 drazall stl_w)“ plal Lo_egg
umb.” dixoz>9 ‘,_;mLJ\ uSﬂ OR L@Jb,a_d O Ll Uuob.”
Ol de Gl pwelll gl W paspll (sl
e L Alazall Ol gtaall Sligls
de Busgall uelll Blay (o Al Bladl o Sy
ddast) @ldg 3T Ul goe A e glas LT duyall OS]l
Bylsall Jgll / Dol Jls 48,4l S 58 dpdell dd ghel]
Aoyall LK A3l 3 ASHlae Ugs T & 4S50 ux g sl
Los 4dlsl Je by Wdy Al BaM JleeY susgall
s G ol Jelolly slud )l lendgn ol doyall Jodl o
.26/4/1975 ok
oSyl e bl pnelll L panll drazall el 05 3By
©LSyall Lig ] Al el GBlay g ol lgals
2021 b Jol oy 1y &oyadl Joudl ] 8ysbiadl & paell

230 J) gl 1 y0eadl

Arab Insurance
Jordan

08> doglaie SIS (po Joall

douia)l Wloaxl L8 dsl Ayl Olxgd 2o dezade
OULII A8 pozd Bu>go 4»3151‘ daie .JL>:))) bl 9ol
SV o250l e (ghll (el Cales dalaiall ol glaally
slhac] depw IS o (9250ll e Jrgeadl) Bugy L5550 dg>

4_cf,u3 ZIPYNUENE LS‘IQ dmw 48939 459 SV uladl gall
sWbT e ddall wleasd! @9ia) adly 39 ANV aall

43 4)l wlalll plasciw! Cadgy Ol b bdeus g dab.pg
oladlgall e Ble Cunbssl Cus cdgj«.iﬂ Lo Lgradls
Muwa300ﬂwwwu6fﬂww@oﬁUWl
Joe LS\C_)AJ| )UQJ.)\ DJ«B dl.cz.g Lo @JLQJ 7 Jl Mj.la_mj\ d;u.la_)

Al Ll )l Gleus (sube
Lol dodinall Clss ) SLLYI BE el gl ey LS
b e 4 Hladl Gy gl L?‘bﬁj‘ @,W\ lda Ty

35%

uu»u‘ MJW\ :qu &9) ;XJJLAJ\ Zuls)U :Lol:.]\ ;Lu.e.” g_))JS
)’.Ju 35% d‘ EAWEEON| Jabu.‘))“ Lng 8% uLS)o“ (}LC LS)L‘—>>”
A1)l oy yaally ul,‘a.ayuﬂ dg=lga) 39 25% (3o
(0_9) )J.Q cM@.” DJD\ L)AJJN L)*"‘UJ ‘.qu_g Joxo )_94&).” J.Lp\j
s (11/2 <5/7) () oslall eutss 0liy 2023 i) 1737
@M‘ O (5)[.!\?'}” uyol.«.U 43_,@.9.“ daozeal) nghu)’\ (3
ol Jadl olSye Sl e sl @'V\AJ\
A — ke d3ewd de «adl Jlgaly Jua> I — 1l Tasgg
Olagatll dgzrlgal 3lall Jawdll o 35% s Sl a8
(65%) dxauied! dxwddl suud OF ey (6,351 dylaYl ©lag yanlly
UMLJ\ bﬁu—‘:w‘ ijwwéw\ M‘Ly@
;Lp.c)]\ d\ M| Lc’b)‘dv,o\ _).)Jq LSJ‘ ubs_)A_” OLC LS)LO}“
awlxall QW1 gzd) e ey ﬁb\ 7 M= el 4\.)_)4_44
d)UJS_g dalizea]) UJ\.)BU uu.hu“ M\ .)LM.C\)_)_G.H L)M"-’ L,.S

e il g dalaidl sl shxly rkolal) ucu.bjl‘ Sl
oazmal) Siuaall paell e 8,50

dodsell £ % ge o cpalidl IS Sl

s809 dumall GLLYI B8 el e 33Y sbaYl Les
doglaiall UM o Joall ol gl el (3 deus)
o)l Axbad Blele Wy (@S5) dubgll dsg SV
el o Ll eladll (8 slgw og) (pogally

0,063 Lo I W.od\ podl die )olo g 0o ¢ 2yl Hlals
W 44)[2_1‘ ujm O ‘m&> 4;.&19‘9.)‘ cbuj_;«s.])“ Mj.la_mj\
£ 4;550; chal duhll o)l Olas @uds dew 3
sbuly Aelall dxliaal) deus dacs Wl B8 e @i 6&:_9
Lozl S393% &e u«.LnLMJ\j Cdo! gl pUsS Bl>ge e glaie
@la)\ ] By peud ddwelll Oldasidly dulll

doglaiall oda lgeads &)l Aol Ll syl Oly esals
Oelr @y Sl 3 douall Dle ! Gloas pglatl dubgll

2028/08/07 [(ssue 212 sd= 7



[

ARAB RE

GAIREzNewsletter

ooy Sy de il ‘_gt.ub)‘ el @ ol didig gd
Ldly Lagd uxly p5 3 deghiall s e &> T 30
dy\swﬁ\ubwwwd%wdﬁ&ujbj
(pizee 500 9 Auue1500 doshiall pusviw cliSy b
ST lghas e die deglaiadl cliditnl Gy cdaal 3Sya 130 9
dods pdde Y Toxae Jxally podl > adlae gu)ba?: oo
09> Jlxe S doglaiall odg) plaaVb ey dubs o 4l
4.&56\ L’LQ?:J

2zl

Arab Insurance
Oman

uﬂj ey ﬁl;d\ O«_CUQ_QJ\ (_;u dudb> 4S\J.w.) 4]3JJ\
OB il de lly duigel! ul>).) el MﬁM‘ oda
L;KJ ‘Luub.“ Oleasd! L;J.O.A alisee O 4.%19.1\ uLJUa.A.U UuLJ\

Sl e Juasl Koy Ugeuws
@A L3 A5G 9l wlle] & NEIR &1 ¢ el] glad aSTe
(dg U«AL«J\ us 6.1.] uwo}d\ ).‘»U ML:J\ QLCJJ\ Oleus
‘_ngaH ol e W by ludi! 3\ Y1 9 LS‘ ol ‘qlw

| 7Y J guoD ‘é@).")lb);’l J9> ) 9¢exll Gld pe g Masiu!

Oy 5 L@:o‘jj b & Al aai g med [FI P
Dggexd) B gens of JWI Ggud doldl dg)l o o) 9gexd)
Wﬂy| o) Sd93e (e M\ dduadl! ubu,oB
u;Lw)’\_g slalball 38y sy ddldl Oluwgally
J.bllb )_:Lu J9 LS_)—‘>| ul.e:> 6\3 W\ ub.a.wj @yl.o.]\
mjw Jse QB WY d5> peila>May ogilsye
&.uLw‘ M I wgilasDay ) ggaxl! ulu),o iyl d.uz.wug
dgjxi]))\ Ll de 2023 oawel 17 oladl ue 4o

kemal.rizadi@cma.gov.om

B9V wbgall e dyladwd) duhall de eI (Sl LS
gl

www.cma.gov.om.

Arab Insurance AT

a8l dg=ll ) Oles didaluw JW Gy Aol diggll cadel
dLQ)JLb‘ &’03" L@.la_la} O &7 cumLJJ\j LJLA_H dj—“’ uC—UQ_Q OLC
Jiw" J\ ‘WJ«Q)” o) L;..Lo.on WJ«B}” d}z,o)U Jod>
dy,o)’l pokl Juw Lg diugl ol 18 L g Bglaxll ol

ol 3 (Fintech) &l duasl glady dusliaYl

\3) u,o./,a.u L}A&A )Lb\ 0'3_9""““ .)LLC\ OLC LJL'> 4.&&@.” d.wuj
)Uab dus | A8Y! dﬁ,,a)“ 4.1::.«)\ s Ula.su Bl duendais
U\J.J.>uJ dLQ_)JLb\j 4.«40_;&9))\ dya))\ uL«S s ua.«>J\J dyb
W ey de Jasdl 009 Byoiuall o)l Canasiy res
MLOA“ ;?\3 JALW quLC JA}U c.)_>b 4&.@.)\ celd Q\.J.;u

6)>\ djé f— Q)Lu.oj‘

o Bde alaad ARl QB LY e Ol Hgwaiall a9
OhlaoYly 8,k kel sl Jolis &dlaally 8 yaduall dj,,a)]\
A2 pty 4591

390 Go a0 o+l §

JbeY! ylas dxlgr cnlaudd (3 nelidl glad 1 5g 2!

st . e b a8 G S g pal g 00| 0 >
Wllch Tater ™ ~ Share
-

Watchon EBVYoiTube

ol OB e e pde ol e DLE el Y " 116y

o)A> U«ALJ\ USJ“*J MLQJ\ .)l:u)“ o)b\ u,uJam ua.u) ).Jo-
L)*\ALJ‘ 6\2_9 u‘uﬁ )‘9.*) Sd” @wb Al)Lutzgdjjw.)\
Uggume dulys shzls (oY dabu ga5 QLEY! Jhas axlg
(wegell Bga> dley) Bls| (gllasl) duel )l Olgdl JB o0
d=>lgs o] glad O] Hgub Se o o5 <la) L3 o9 adl Jlag
ofe 9 3979 Jb S S Al dudliadl aal (3uS buss
e Olpelll ez bk (Bgudl Jsza) At )3Ty (el
1

B Bodr (el O T s 5 dup sl ol Loy adl uSTy
drly colll glad) L)lgsS) duwhd shz] pde byl (ol
LS‘J‘ ugjw.” o oj\.SJ\ O N R djl}uﬁ 2929 JJQ L.g dj,m.”
Sl Y wlcud&.l\ Oglall ol Sl 4_9L,o\ (o Bgw ‘_g Joad
d pagell prsadl Ca

2028/03/07  [sue 212 s 8


mailto:%20%20%20kemal.rizadi%40cma.gov.om%20?subject=
http://www.cma.gov.om

ARAB RE

tie3ell Bhg

Bl uST Liaada)l el O o ©MS 3429 Jg>9
a1 e Todae calayl G Blawly copaill ©UWT Hla ol
Aol Jgudll LY S de 0ly M) oda cogdd (au
daladl &gl 3 slbacl 095 O lrger WS &I ddolyaaall
’ ) s

oo ool S s s D s 3 S5 190 0l
J315 Lol Ludse 2l 0T J) g adl HLal i gald Lgilel 50
O JI e ol 1dn (3 59 dblads 6)93 Lwyleww sV
D3Il 0de (el e okt e o) Sl

2o @ Lo OB e 84S A Ol aST (gl I3 39
Lelsl pegall ©lasgasll

A dL.u)\ (u <U| db ‘L;—Lw&}” QLA.»,&” uyLo.: @lx.u Lusj
@yw\ D)J\JU 4.1.)_92.: (o._\ﬁ cuf—Lu.>§” QLMQJ\ Uj—‘b Oc Sl
cuyLQ.” o Lewd Lu\ La_a.,aﬁ chJ..C L_)Lb}}&n 4)\ ;L.U\j M‘JV\J
U«ALJ\ ugf.u L}X.CJJW p);ka_” 4,&;@ o)J_e\ dk:>- L.g L)Sjﬁ

32525 8 093 dd=al) ol 0950 ol 3 ael (e yels

OJJ_9| dl:>- Lg le.a_” |J_Q> L_g)ﬁ'@"“"“ 435
)'ﬁsdu;)uw

Arab Insurance Sl A

b3 ds oes 01 Bl Ol Ao gs Juy (20 Bldx
LAl s @ Adgsens amy oo 58 gt Al
39> oy S opelll 88 axT (WD) J @7 1lsly
U«ALJ\ us cdd c(_aj.laj\ ub\j} dLg&A ua@;u djdw,a 5,(3
39 «Bydall pallgdl daid 0 15% el c\MLJ! Ladg 315
52 (vl Bei> a8y ek o Bgdiuall Jlgal LS pue J>
LAela) Ayl L_;\ W) 8yl59
wwu‘uwwﬂ‘@wj‘)ﬁ‘}b.uuﬁwj ebj
u)j cdolad 4.0)9;“ ul.Cj u«.ob.” dalw L>LC Ual.o_-> ).zo)“ M)\.}
DbVl 39 Gl ) glasll jo,m 18 845 O8Il 3929
o . ] h)ﬂ‘ L)-o -
uubJJ 15%3 cubs).o.” U\Ab R uLwobJ\ O 65%"* &)bj
wbp\ L)Lu.ol) _lb.shg w).la_zll uLwoLJ\ e Juuu u(bj @4&)‘
k.)LM}AJ‘ ub.«.obj Jles! ULAML\ Jm L@_: f@ﬁ\ @R b
IMs (ye U’\AL«.” &Ua.@ 23S s dubg b aSJI G’W\g
”tl.ho.” lg) 4;93_‘.“.\\ P LN Wy Oyl uu\ e

JOCS uyol.d\ uw t”5\:%19_.‘«1.0.1\ Slay 8yla) L)“J‘"" U:‘:UJ 0939
S o @B 50585 g sl oY1 Glaall of G2l
el Bgw Sy e aaidl 35 las &Ml 13 O lucwgally

Aol Aol Aol uel 9B dakas (8 gauud! (53 pall il

OJJEJWJB &Lb.a_”
gadl o Al 358) Bue e supuzl delsdll e LS
SIS Baael sue Lo rlasdl @lolilly du)las)! ‘5&>\
OLS gl cliSy clglaa>g Daadl Oiloglas d3og cduaid! dudll
d&@)j cfﬂ)’\j 4.![.9).”& ¢Daall dj—"-"' 1haxS cho.C)U daladl
P.@JL:;.;:\ £1oT oy Al A1 Azl Jlas] sles oS I

DB peg plAY) dige e HoY LRog

RIRE-NENeN] u\.g‘j.Q.]‘ D o Gogau! LS)S)AJ‘ Ll (pwny
fegdlesy Ao W) AIl) Luad) (s lan)! o Lo d8Ma)l oulais
O lousdl j\.‘éy wb- d\ (48| dj.lo\ @3_03- O Los
Aclgd e &)Uo)“ oS JlasYl e Opedinall Al
Wi dg_,«il)’\ Bgall L) I e Aol W) Aol
RUSYEORI TSI

éajud\ é)s).d\ Sl jaadl

AW duad) delgd “ble” Gagawdl (35,0l clidl dasel
Ooye el sadsall Agall o sl aa ey i)
dall “EMaiul” dhaie e delgdll £9 Min B3gume (de pganll
Adliall gbgll S5l
S92l (5)5_)AJ| Shdl d9g> (0 (G3Uas) dglazll oo dbg
deluo Lg UJﬁh«” 4;5\}05 cU«mLJ\ E_Uas _)J3JQ.J M\
LsJ\g cuol> b&.‘u Wu\ EWEL uLou\.>3 ple Lﬁw Umu\
s 9 W L;\ L;.wdj z4.C5,u~AJ| Oleasdly Olxiwll pas
)l 3 opholael) Louiell duipelid] Sloasdl
W) doan! Jleel tsake ‘Q,Ja,u S A geid delgall oda 4659
g oplelaiall Boid Blax 855 A8 Lgidasdl sl
ctbl;d\ dud Uil a4 Al AW doan)l JlesT wles
9o e duwe 3 ey ddoadl lasdly Joldl @uds (3

dadall B)Ladud CAIS suswg welil! Z1923V1 aies Friall Olowdall

i A pegel) uisels adass 3429 ple G (oY)
ol ey el ] 49\33)b CW & ol Jl Llals
clagd uxlg ol (dpdts) 4 (oo X 0550

8 (9asYl al puall Oleall uos das celld Osint @
pldl Cda)l s 8yladwy) daks zIL8 Cuso cudall 8y ladunl
200 om L gyladdly L;L,a.';)”g by 1505 Jby 100 om b

20280807

lesue 212 S

ﬁUa_J Cudd d ‘LS“’L“‘” B c@.,a)\ Olesa]! wlm \Ju
dodd! w..\:;uJ\ &ux:v s zuAJM\ c.aa:) L”;Ma.l\ QLMaJl
) Bl e :
dade) Aol by all e &1 Sual Ol udxe Gpj‘j
ol Wby 0Lty L asliadl Aalgs)l pae puall Olesal)

eVl Caaasag




[

ARAB RE

GAIREzNewsletter

Ogabo 150 950 ) OYI (o> Lo OMeladdl cliogg 2022 ‘_,L:)JT
cAddes

Loy wldse &5 @ @l gl Dl geadl o WS
U‘“'l’.“’ usb.l_g cWU\ douall Olousdl O OJM\
ﬁju.) U»l:xn“ u\ luae (pele Lo }d\ BT L;:,,a_)\ Olewn]|
) L@,:S)L.wo o0 ug.m,U bl JLA.S\ U‘}J‘S‘ u\J\n}A _,wd

G &9.&{9 @qa_“ UMLJ\ &UG_Q}M ul,dy Sl L)\ J‘)Lw‘j
gl slaely dSlaall Zled! 30 8oL L@,ua cJolge Bue gaill
b.)bu\ uu&’.u.w aJsedl dlaall uub BT Q\ ‘JS}O ‘U“‘Mb

gl e

sl 1 ad) Lo Jasall sl ) Juo il cpo dojall 84l4a)

Arab Insurance VT
yria

L) 400 WS> (§ Loy 8)aill wl3 Slassilly «Jby 3005
O e pasdl ouel Al Hhall dast Al Jasdl Jb &
J-,ab _)ySJ.H cL;an\ ULMQJ\ L)’“JQ‘AJ uo.m)” IRCS N Gpj|
uu:b UAJ\S‘ UjilAJ L)JM‘ e w Sl U‘ ‘LS‘@""”
A as 2018 die dwelas dsY e of JI b e

a9y

Lol by 03,01 Jgoeill

u,«.l.?:.m dj}p«.” 3[};,0 ‘QQ‘ R UQQ)J\ d};u“ L)‘ d\ LS‘@"‘J\ JL«J
Gudas Juas of OY gzl el el ol Q\j L;u,aj‘ Ol

Mo lad| &AA}J 8u>g09 dunizn dunin PRI K ua2I N din
oo |.Ju Ll oda Jose ol Lo ‘uaum tLL:.on ww\

6100% s _puad! E3lg> (0 () paiall Ciliangal 8L Jo=> Gl Ol

<assSY) © Jas cdiugll s ub}b)’\ )8 s & )’\ co)b.w.l\
o..Lo- w 4).&_4.«0;” )J@)’\ ul.«,a.:yw obb_).: LJL>

u—wLJ\ wl diugl J.Sy b Lﬁ’,)J}“ U’“’L’J‘ O e -

Jyxdl Olasa) elg) Aol gl Shlead) (JeSHI) Jolad)

13 Bladl Hsl e 38 s e

15 J5h Aeld) Leasdl Jsos opes s dngll Jass -

s e s Jl! Jowe e @3 o 529 cdSas

ple D= 100% Ay Whled! sty Slasgas 85b) -1

oIl ut@yﬂ‘ &é) Baglang lgiu> oYud! &é) 09y 2021

288 50% dwds OYuIl baad blae 100% Ay

4l S 85 Los (doddl 8elypg Whlad! el o Jas )l slgd] -2
(‘-\L>.)))” ;L@J‘j cu.g}nj J.@.z.l\ J«Qy OE lue U.b\}aj\ uLC

LS (yaw! ‘_‘;-\}403 @@)3’\)5\ Juad I %) umLJ\)S\}o Lg

Adiegell Ohldl sae (3 10% Jls> 8oLy I ells &l

oo peislinal pas publsall 85531 O Bl Jﬁ;bﬁ o

S 458, uML«.U 4_\)5,“J| dolal Aol ‘UuL,J\ ol

i) Aine e lpae Juolgill Ol A5 yuiddl Lol el

gy Gl e Ay s 8 el e (o) V) A dsda ;)

€ . .
50% cxoldl Yo Babjs
edsl dr g3 o (el e GLaY! dae ade Joad W) TuST
(bl g1l Calizeay duclaizYly dslusYl @bglgl ] dxigell
b s At ol
Golg> (o oy paiel) d>giandl Glagatll @b cowal Of da
I L CURIES QK_WU dgo ougll duds pne Ol
Ub)f,o\j uab;:)\ .).J,:J _Iojzlo.ll &LQ)_))“ &Aj ck_y_)f,aAAU ‘5\19)\
&J (0 W\ 0)\.)\ u».lm)_‘)\

ubb} o< @U\ QM‘ )Jp)ﬂ uL,a_)qu\ an_cL,aA
ua_g;u GMQJ <100% M LLAJJ‘ Lwob M}AJ‘ UJLAAMJ\
Ty cows ) L}j*“” Byg) [dyge 8 ijﬁ 10/ sl
& giall umb.” u}Ua J).x,u J}b oo o:b)J\ ol cula.u o -
Q)Lou\ O’\Al) @a) dl.u.S) 1ass 50% J\ﬁpu obb) M
i 23/ e L,aﬁ_c /&) 9 84 all 35/ b}uu Lo 3| dus L |
).G..w CU‘._L\ e &/U.)j <(/b5_«.w DJ\J g__a.j\ 12/ OJUJJ LS‘ 4/4;)3,w DJL]
2023 oI
53
> oy paiell el &33&\)&,&:;})\ RS &é) WT L) -

O Gy gl SNl (§ Al Ol
LQJ‘A.G‘JUAUJ u\ow‘

podl UgYl Leluzl Gymdly doladl Olpel)l &z oouie
Al Gy s o) e S 1/8/2023 3dlsall <L
doon] e STy Ll slacl dugl) ul;))_» byl el eVl
dasle Flaxz) d)b BIRTHY WL@.Q Lg d—‘-"ﬁ"” Loazo lghes
_\ﬁwﬂ\_;cwuusﬂwﬁummmdmx

2028/03/07  [sue 212 s 10)


https://www.alwatan.com.sa/article/1131251

Arab Insurance United Arab Emirates

oo Brlleo o)y a1 20 oo JYI Jloadl liseiune Sldw 1 Lol 5&_9;1»

@LMM SsSadl 2 Lgelsl w\ﬁu ©leh2Yb 3lany Lw uT
Jan Jeadl colbo 3\ JAL«J\ Lé wie L,\.u (5‘95,4J| u\
‘w obsly &l sylsall °JJ53 Al 5Shal ) 655*”
Cux g Al ds g SV laudall ol dﬁf‘gy‘ el ne
I ey cdeSadl ] @l o9 YN[ Al gd! e
d).b ) dyz.” d;-)dau dL‘> ng 4‘°b| 7 JI )3[::;&) )j DJ\B
LSoxall ) laitensy (555l D] @i gl S5l gl §1501
A Laad |
Sl szidl Al aw Wl g e )LM\ by
)WU \J.C}o d).]o)u .)Joug cl.u\.@.@ Lo.@)l.@:uo M‘
o2 Wl ddlyeg CBla] cod @l 05509 ¢Syl Byl) wg.o ‘nl.a\
cu_)fuudb Ol de aBUQBH dageo dﬁ“" Sy (3 il
W ded Juadll Bials Cowuol Seedl O & (1 J> 33
piz)\ )34.,0 ..buj cﬁ}«“ <l Lg Bale (giz.)\)dqa_)j M\ d\
81 ol duas Uy Jl Ggel Jais c3badll

Companies News

bl Ao ud) b ¢&m4)| RO L;; Hladuwdl aST
Wl sl e pnalill pllas O (gbgal slaall 8310y ddlasll
i olald) o ol @] (3 bgmley AS S ol
cdy L3 @2)> 1 20 &L.,o)gbw Yy g_s\”ﬁ Al &Jb.oﬂ old
ﬂ\m o 4@} Jass d e dJlea)! M\ QT d‘ )wj
M\ 035 3 dclozd] k;ﬁim fyisl 3lasy b
Qp}w:d @M! Ole gormall g0 Juolgll 5uals daSmall s
Al Seedll a3 s)sm
L\A_la.s\ 09 d_9;> Lj‘j—w L}l‘c 0d) Lg uo.wL@.” ul.c )LM\ JL‘)\j
45_,\» Sl L)\ ‘Mw dMa;u Lg Jlasdl )3;>| OLC ubwou‘
6\,49\.,\955 éw\@dﬁm&|gw|ua~ub»uub
doduan) (o&> PRV \JLQ g_}AL’J\ O B O ER)D uﬂ\ 20
daadl 1o 0l cea)s uzJ\ 20 6@.9\ 4253 Sd>xe &Lw L,LALJ\

Kuwait Re reports promising results for the period ended 30 Jun 2023

Kuwait: Kuwait Reinsurance Company K.S.C.P
reported a net profit after tax of USD 15.87 MLN for
the period ended 30 Jun 2023, an increase of 15% as
compared to USD 13.77 MLN in the corresponding
period previous year. Basic and Diluted Earnings per
share (EPS) were Cents 6.11, compared to Cents 5.30
in Q2, 2022.

- Gross written premium increased by 24% to
USD 198.91 MLN from USD 161.00 MLN in the
corresponding period previous year.

- Net insurance revenue increased by 19% to USD
99.31 MLN from USD 83.11 MLN in the corresponding
period previous year.

- Insurance service result improved to USD 10.17
MLN from USD 7.22 MLN, 41% increase from the
corresponding period previous year.

- The combined ratio increased to 92.3% compared to
88.8% in the corresponding period previous year.

20280807

lesue 212 S

- The Company’s net investment income increased
by 55% to USD 11.04 MLN with a yield of 4.4%
compared to USD 7.10 MLN with 3.1% yield in the
corresponding period previous year.

- The Net profit before tax of the company improved by
15% to USD 16.60 MLN from USD 14.40 MLN in the
corresponding period previous year, mainly contributed
by the increase in the net insurance revenue and net
investment income.

- The Shareholders’ equity increased to USD 239.43

MLN, from USD 230.16 MLN at the end of 2022, an
increase of 4%.

- The Company’s Invested assets increased to USD
505.91 MLN, from USD 483.62 MLN at the end of
2022, an increase of 5%.

- The total assets of Kuwait Re have grown by 12% to
USD 586.91 MLN, from USD 525.41 MLN at the end
of 2022.

Source: Company’s LinkedIn page
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ARAB RE

Assurances Maghrebia: results as at 30 June 2023

Tunisia: Assurances Maghrebia, the Maghrebia  The financial products for the first half of the current
Group’s non-life subsidiary, has recorded a 10.3%  year totalled 17.377 million TND (5.6 million USD),
increase in its half-yearly turnover, which reached  compared with the 13.083 million TND (4.3 million
143.535 million TND (46.3 million USD) as at 30 June =~ USD) generated at the end of June 2022.

2023. The Tunisian insurer is expecting a 9.14% turnover
The incurred losses amounting to 71.261 million TND  growth to 243.755 million TND (78.7 million USD)
(23 million USD) were 22.3% higher than those posted  for the entire 2023 financial year.

for the same period in 2022.

Source: Atlas Magazine
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