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EDITORIAL

“The Insurance Contribution to the Economy &
Sustainable Development”

We were used to elaborate about the contribution of the
insurance to the economy, which nobody could deny or
argue against; Insurance in general and especially some
lines i.e. Life are implying -de facto- long term develop-
ment (reserves), generating savings, which are the con-
dition -sine qua none- for investment; moreover, it is
obvious, insurance is a protection against risks which
may impact persons life’s and properties;

Nowadays, the importance of insurance - is wider than
the traditional roles mentioned above; insurance is a tool
for Financial Inclusion, Closing the Protection Gap and
contributing to a Sustainable Development. Large insur-
ance corporations and international reinsurers are pay-
ing big attention to Climate Change, micro-insurance for
micro-finance and the necessity to offer protection to
low income population from natural hazards;

This is to say that insurance role has evolved; it is no
longer about the LOB scope of cover, pricing and rein-
surance or the traditional Top line vs. Bottom line; insur-
ers should be aware about their Social Responsibil-
ity, beyond the traditional corporate objectives; our duty
is not only about offering traditional insurance protec-
tion; regulators and governments are encouraging insur-
ers to play a role in favor of Sustainable Development, to
contribute in closing the Protection Gap and enlarge the
Financial Inclusion of the low income population.

We would like to invite you to attend our coming seminar
organized jointly by GAIF and the Insurance Federation of
Egypt under the theme:

“Financial Inclusion & Sustainable Insurance Develop-
ment”
In Cairo, Marriott hotel on 23 & 24" February 2020

You can register here:

http://www.ifegypt.net/gaiffinanciallnclusion/Conference/
Index

Chakib Abouzaid
Secretary General
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Summary of Natural Catastrophe Events 2019

Willis Re eVENT™ Update

This report summarizes economic and
insured losses from the most relevant
natural catastrophe events that oc-
curred during 2019.

Our insured loss estimates from major
natural catastrophes in 2019 of about
USD 53 billion are in the same order of
magnitude as those observed in 2012
and keeps to the trend of reduction in
natural catastrophe losses seen since 20m
2017, when the annual market losses
reached USD 143 billion. The insured
losses in 2019 are about 15% lower than
the average annual losses since 2011,

Insured losses in USD billions

Insured
(willis

which stand at USD 65.2 billion (see table below). For regionalization purposes we have divided the
Similarly to what was observed in 2018, for 2019 the globe into Asia Pacific (APAC), Europe, the Middle
losses are coming from minor and midsized loss East and Africa (MEA), North America, and Latin
events rather than from one or a couple of natural America and the Caribbean (LAC). For 2019, North
disasters that concentrated a large percentage of the America had the largest insured losses with around
insured losses during that given year (e_g_' HIM hurri- 46% of the total, ClOSGly followed by APAC with 37%. In
canes in the North Atlantic in 2017 or the Tohoku a distant third position, we see LAC with about 10% of

Earthquake in Japan in 2011).
During 2019 in the U.S,, the largest single insured lo

came by end of May when a severe thunderstorm af-
fecting the High and Central Plains and eastern parts

of the country produced circa USD 3 to 4 billion

insured losses. In addition, the severe thunderstorm had 40% of the total losses followed by tropical cy-

Average since 2011 = USD 65.2 hillion

35 B 35 395
2012 2013 2014 2015 2016 20177 2018 2019

losses from natural catastrophes since 2011
Re estimates)

the total insured losses (driven by Hurricane Dorian
and a significant number of flood events), followed by
Europe with circa 6% and the MEA region with under
1%.

of By peril, severe weather (hail, tornado, straight wind)

SS

World

between March 23 to 25 that affected the Central and clones (hurricanes) in the Northwestern Pacific with Insurance

Low Plains produced more than USD 1 billion loss.

Japan, Tropical Cyclones Faxai in September and To download Willis Re report, please Click Here

Hagibis in October had insured losses of circa USD
7 billion and USD 8 billion, respectively, while Aus-
tralia has been affected by bushfires that so far
have produced more than USD 900 million. Europe
saw lower insured losses from natural disasters
during 2019 than in recent previous years: Winter
Storm Dragi-Eberhard in March produced circa
USD 850 million losses mainly from Belgium,
France, the UK, Germany, Netherlands and Luxem-
bourg. This level of losses in Europe is similar to
the USD 830 million caused by the hailstorms in
June affecting Germany, Poland, Slovenia and the
Czech Republic. In the Middle East and Africa re-
gion, Tropical Cyclone Idai hit Mozambique in March
with circa USD 150 million insured losses and
caused more than 1,000 fatalities. Finally, in Latin
America and the Caribbean, the highlight of 2019 is
the impact of Hurricane Dorian with insured losses
in the Caribbean that could range between USD .75
billion and 2.5 billion.

The aforementioned events, along with others hav-
ing lower insured losses, are described in detail in
the second part of this report, listed in chronologi-
cal order. Additionally, a summary of events is pro-
vided in the tables at the end of this document, or-
ganized by peril/region affected and in chronologi-
cal order.

A couple of visualizations showing both the region-
al and per peril distribution of loss estimates is
presented in the figures below.

In 32%, and tropical cyclones in the Atlantic with 12%.
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m MEA
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Source: Willis Re


http://www.gaif-1.org/userfiles/file/Willis-Re-Summary-of-Natural-Catastrophe-Events-2019.pdf
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Premium renewal rate increases
continue into 2020: IVANS

Premium renewal rates have continued to improve
into 2020, with increases across most major commer-
cial lines products in January, according to the IVANs
Index, a division of Applied Systems.

The IVANS Index is released on a monthly basis as a
data-driven report of current conditions and trends
for premium rate renewal change of the most placed
commercial lines of business across the insurance
sector.

It shows that, year over year, nearly all lines of busi-
ness experienced an increase in average premium
renewal rate.

This is with the exception of Workers’ Compensation,
which IVANS recorded as seeing a negative turn.

Month over month, January premium renewal rates
experienced upticks for General Liability, Commercial
Property, Umbrella and Workers’ Compensation.

General Liability rates increased by 3.02%, compared
with 2.78% in the previous month, while Commercial

Umbrella, meanwhile, increased to 3.08% from 2.71%
in December, and Workers’ Compensation improved
from -3.05% to -1.63%, but remained negative overall.

In contrast, IVANS data shows negative changes for
both Commercial Auto and BOP. Specifically, Com-
mercial Auto fell from 5.12% last month to 4.09% in
January, while BOP went from 4.7% to 4.4%.

“As we kick off 2020, we continue to see the broad
trend of increases in year over year premium renewal
rate changes for major commercial lines, including
Workers’ Compensation which had a significant uptick
relative to prior months,” said Brian Wood, vice presi-
dent of Data Products Group, IVANS Insurance Ser-
vices.

“The IVANS Index continues to give guidance on
pricing for insurers to drive the most profitable pre-
mium while enabling agencies to inform insureds on
expected renewal rates.”

To read and download IVANS report, please Click Here

World

Insurance

Property was up from 4.65% to 4.86%.

Regional

Insurance

Source: Reinsurance News & IVANS

Competition, Asset Risk, and Regulation:
The Three Factors That Could Hit GCC
Insurers in 2020

S&P Global Ratings believes that intensifying competi-
tion, increasing asset risk, and more onerous and
costly regulations are among the key risks that could
affect Gulf Cooperation Council (GCC) insurers' earn-
ings and credit conditions in 2020.

Weaker economic activity has led to a slowdown in
gross written premium (GWP) growth in most GCC
insurance markets in recent years. At the same time,
competition has intensified since too many insurers
are operating in each market and most are fighting for
the same business. Although economic growth in
most Gulf countries is expected to pick up in 2020,
this may not translate into stronger GWP growth and
lower competition, in S&P view.

GCC Insurers’ Anticipated GWP And Profitability Trend In 2020

GWP in 2019E  GWP trend ROE in 2018E

in 2020 (%)

Country ROE trend

in 2020

(bil. $)

United Arab 121 7.5
e - [
Saudi Arabia 9.8 ‘ 3.0 ‘t
Kuwait 1.6 ' 8.0 -
Qatar 1.2 ‘ 5.0 '
Oman 1.2 ' 10.0 ‘
Bahrain 0.8 - 8.5 -
ar Insurance Gompany: GWP—Gross writtn

Heightened geopolitical risks in the Middle East, ongo-
ing trade disputes between some large global econo-
mies, and other events such as the recent outbreak of

a new Coronavirus in Wuhan, China, could lead to
increasing asset-price risk. Notably, some GCC insur-
ers invest a significant portion of their assets in equi-
ties, which could be affected by more volatile capital
markets after relatively strong results in 2019.

More onerous regulations with higher capital and
stricter reserving requirements, as well as costly
preparations for the upcoming introduction of Interna-
tional Financial Reporting Standards (IFRS) 17 (a new
accounting standard effective from 2022) will require
insurers to upgrade their information technology and
other systems and increase their spending from 2020.

Despite these challenges, S&P ratings are still sup-
ported by insurers' robust capital positions. We antici-
pate that pressure on some rated entities will gradu-
ally ease, since a number of companies have
strengthened their internal controls and governance
arrangements, or de-risked their asset portfolios fol-
lowing years of weakening capital and liquidity buff-
ers. However, we expect that a number of smaller,
unprofitable, and/or undercapitalized insurers will
struggle to meet increasing regulatory demands. It is
likely that some will have to raise new capital, consol-
idate through mergers, or even exit the market en-
tirely. This could particularly be the case in Saudi Ara-
bia and Kuwait, where new regulations including high-
er capital requirements are likely to be adopted in the
near future.

To download full report, please Click Here

Source: S&P Global Ratings


https://www.ivansinsurance.com/globalassets/all-documents/resources/reports/ivans-index_en-us.pdf
http://www.gaif-1.org/userfiles/file/S&P.pdf
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Top 10 insurance companies in Bahrain: Ranking
2018

In thousands
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Rank _ 2018 turnover 2017 turnover 2017-2018 2018
Insurance companies Evolution® % market

2018 | 2017 BHD usb BHD usD shares %
1 1 Bahrain Kuwait Insurance 81,610 215,746  |59,507 [157,168 3714 28.73
2 2 Bahrain National Holding 33,581 (88,775 28,887 |76,296 16.25 11.82
3 5 Solidarity Bahrain 30,072 |79,499  [15,870 (41,915 89.49 10.59
4 3 Takaful International Co. 22,035 (58,251 19,654 |51,910 12.1 7.76
5 4 Tazur 17,174 45,400 17,189  |45,400 -0.09 6.05
6 6 Medgulf Takaful 15,660  |41,400 15,675 |41,400 -0.09 5.51
7 7 Gulf Union 14,752  |39,000 (15,527 41,010 -4.99 5.19 Bahrain
8 8 SNIC Insurance 10,288  |27,198 10,998 |29,047 -6.45 3.62
9 9 United Insurance 9,120 24,110 8,720 (23,030 4.59 3.21
10 10 Al hilal Life 8,723 23,060 |7,338 [19,380 18.88 3.07
Total 243,015 |642,439 (199,365 (526,556  (21.89 85.56
Rest of the market ™ 41,009 [108,413 69,283 |182,989 -40.81 14.44
Total market 284,024 (750,852 |268,648 |709,545 |5.72 100.00

“11 companies
™ Evolution in local currency

Source: Atlas Magazine
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Programme Intelaka :
Aprés les taux de crédits, une forte baisse des
primes d’assurance

Aprés les banques, c'est d”
au tour des compagnies j
d’assurance de s’engager
sur des primes réduites en ™
vue d’accompagner le pro- w
gramme intégré d'appui et §
de financement initié par
le Souverain. Détails.

Mohamed Benchaaboun,
ministre de UEconomie, #
des Finances et de la Ré- 8

forme de U'Administration, =
Abdellatif Jouahri, Wali de
Bank Al-Maghrib, Hassan
Boubrik, Président de UAutorité de Controle des As-
surances et de la Prévoyance Sociale, Mohamed Has-
san Bensalah, Président de la Fédération Marocaine
des Sociétés d’Assurances et de Réassurance et le
Groupement Professionnel des Banques du Maroc ont
procédé, le 13 février 2020, a la signature d’'une con-
vention actant une forte baisse des primes d’assur-
ance “décés/invalidité totale-emprunteur”.

Cette baisse profite aux bénéficiaires du programme «
INTELAKA », déployé dans le cadre du Programme
intégré d’appui et de financement de l'entrepreneuriat.
Conformément aux Hautes Orientations Royales ex-
primées lors du discours d'ouverture de la session
parlementaire d'automne de l'année 2019, dans lequel
le Souverain a exhorté le secteur bancaire et financier
a soutenir les jeunes entreprises et les porteurs de
projets, le secteur des assurances met en place un

Le dsealls

dispositif permettant aux
bénéficiaires du pro-
gramme « INTELAKA » de
souscrire des contrats
d'assurances « Déces/
Invalidite totale-
Emprunteur » a des taux
trés préférentiels.

"W A travers cette conven-
‘tion, les assureurs s'en-
gagent a appliquer un taux
de prime maximum de
0,10% hors taxe par an
calculé sur le capital
restant di pour les crédits du programme « IN-
TELAKA ». Pour leur part, les banques s’engagent a
renoncer a la commission d’acquisition au titre de
contrats d'assurance « Déces/Invalidité totale-
Emprunteur ». A cela s'ajoutent une procédure de
souscription allégée permettant une mise en place
rapide du crédit et une procédure dindemnisation
systématique en cas de décés ou d'invalidité de l'as-
suré.

Il est a rappeler que le Programme Intégré d’Appui au
Financement de UEntreprise vise a offrir une nouvelle
gamme de produits de financement a destination des
TPE, des jeunes porteurs de projet, du monde rural,
du secteur informel et des entreprises exportatrices.
L'objectif étant de lancer une nouvelle dynamique a
méme d'encourager U'entrepreneuriat et de favoriser
linsertion socioéconomique des jeunes, notamment
dans le monde rural.

Morocco

Source: Eco Actu
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Fidelity United turns into Green and reports
a Net Profit of AED1.4 million for 2019

United Arab Emirates: Fidelity United turned into
green and posted a Net Profit of AED1.4 million in 2019.
This is a remarkable swing of over AED 10 million
achieved in comparison to last year.

Gross Premium Written has increased by 51% over
2018 to reach AED 221 million in 2019. This is despite a
very high competitive market, and a tremendous pres-
sure on the prices.

The Net Premium Earned increased by 76% compared
to 2018, which confirms the company’s strategy to-
wards higher retention and prudent risk selection. The
company’s strategy towards risk selection has result-
ed in a very positive outcome enhancing the Under-
writing Profit by an increase of 210% compared to
2018. This was a result of conscious growth measures
put in

place to _____—0um
safe- “
guard the
compa-
ny's prof-
itability
despite
the chal-
lenging
environ-
ment.

The company’'s strategy towards risk selection has
resulted in a very positive outcome enhancing the
Underwriting Profit by an increase of 210% compared
to 2018. This was a result of conscious growth
measures put in place to safeguard the company’s
profitability despite the challenging environment.

The company went through a full restructuring, re-
branding its image and name. The new leadership
team has worked towards putting controls in place
and set up a risk appetite with an accelerated strate-
gy that lead the company towards its long-term vision
of playing a major role in the UAE market.

The company today, is Fast Growing and capturing
market share by creating a specific business model
to its partners, Strongly Equipped with an experi-
enced and
passionate
team along
with a
strong rein-
surance

| support, and
Highly Sta-
ble via the
adoption  of
its risk man-
agement
framework.



Companies

31 § dpgul | Al AU Leamslis oo oylal oyl
2019 sassdd

12018) (Sl 3293 5ls 32.0 608 Ly 2019 s lad Credlancald Ciguail
(Sl g5 Ogule 60.6 iy 3yluus

2019 sreuns 31 & (Sopal o (5ule 228.4 zf & realudl Goam cuily
il by %16 Layud 5ol (Kool ¥93 094l 196.4: 2018 L)
44.5:2018 2yl¢) plall Ll 3 (Soral Vo3 O54le 28.5 A8, 4ll 2aSTAL
& Jouadl Jlax) g 98l JU oy (00 %13 Jias o((Sapal ¥93 Ggule
1,052,6 o 45lie (Kool 95 Ogaka 1,035,8 65089 Lidie 2019 ey 31
%2 5308 (blasily « 2018 ey Lli § (Kool oo Ogule

Agin £l o i) plie u2se ¥

2018 4yl¢) pladl Al § (Soyol 90115 ool el 238001 Aagall iy
((Ksyel 5¥550.99:

28509 ¥ GloASIY) 85l e il Lailg ALalST AU Ll ,81g0s

QW 93 Ggwy oyl Bumygn

@i el

News

oo 53 glly JLy

Sl 93 Ogula 4.7 5)u8 s ga Cilio sy gyl cidma 30payomel| AShan
85lus 12018 ssY1 20,01) 2019 ple (o a3¥1 0, cealcell Cigania
g Lasyl ) Laebal U3 5ang (S smal 93 O9la 33.1 Layud d,slo
e 2.4 eand) Azmy iy Sl lus lieg Hletiaddll Silalyl
Sl 6.7 iy 8yl e Biplie 2019 ple (o n3¥1 ) ol
ol 8 onealudd wslall Jolid) S5l 3a>5. 2018 ale oy 340 uid
(20718 391 a0 1) (S5l ¥95 (Do 6.0 5508 Lxsy 2019 ple (o p3Yl

(Soxal dos Ogale 33.2 cialy 8yl
plad Sl o5 Ggule 17.5 cmealuacald gl o bl 31 Sl 3
U3 Grang (S ol V93 O94Le55.3 il Audlio 5ylus 1 2018 ) 2019
oolasily enlsS yilus ity Hladledd] cilal) g lasy) J) gull JSio
2019 plad (Kool s 8.9 o) By iy LS Jusddd) ciylas
Jalidl 5l 329 . 2018 alad (Kopal s 27.9 iy Bylacey &5li0

bl Ama ga dlls> §

(23gall - AL ETIHAD sl ¥l 28,40 (sobuial! s, ) poliall ol
Gl O s Aauil) Aauisell gt (s pds3 0l Lelit oo ciltyuions Lisyar]
35,00 oaall atif g o3 cSyiane (3o s Aokl Aeutill

S IS oo Bacasll Laga S L o0 7 leidl oty cilos (AL ETIHAD sles¥l 4S54 B (e b 3,08 il it 3393 9anl) Agagall ASLak|
Oghe 400 msad Lol a8y ) L gadog Lsdy (s Loy Layladiy Liass]

Jlee M dgla it Ledlls 8aLg udlill e Lizyud

5> §y9lasg A
Joloel gty heloed (9 ddans Sl aiaty Jos Bordsy dngeda mrlillaty o Slaadl il Lz

N PREN YO BN |
9 Jolis poliall alus cralddl delimy 481, 4019 2,810 5,030l oo Lo 3, 4 gianall usy)

a9 sian e AlelSll Jg bl quaas 333 IS5 A8, 41 alass

e 58 o Ly 1 e ) a4l 1 loinll "Bylati¥l olasl” g Al
oLt s lases) of Tanae e Meald 2l deased| Sgiue (o 2855 O Ll oo Bua ¥l Calises

£9yall paay §8ale¥l AalS imj I 25w 2oLl cneledl Bolel Anladuy!

Giens Ghe elg By Atz Ay cullazy 015 IFRST7 Joudl JULI
G Al el lasTl 993 iyl st et Ghe of Aadall duadll dalas¥)
Ctall] Sy 1S S Los ¢yl gaSHI aslally polilly Jlall 1
Sbeall 1 sedal L slueY 50831 CayLall

EPNES | FEPC WY T N JERLINES,;

§oS Lndlly Joall lislsl p Lo @
Ceald aad Aalie Ligali cilmiie e Jlodl gl § 48,401 3833
18,0l el Talud oyl - LS e cnaladl (8 pausally 45,401
Lo (g3,all oaolatl) Bgas pgall (] oS0g o 3MaaS Syl e 5S35
L L) 8L3) &g B> (e Jgumell dilyy (o Bt 38,400 2ol
LEGTD
s Jldl cidgll 338, 4l Lale Jand &1 liglo¥1 (s (s
1550 38,01 caald s Llant 38,801 Lauas 31 2ol Spius
Sstua (0 205 O Lplds (00 2818 Buasalll (e 308 Silipns s a s
Loual) Aeusel § sardl o A5, 401 (6,5 Coo Lot Bouall Aozl
syl el e Aladloelly 28,4l eMaadl elasily ¢ ¥y Syime (30 a3
e
bl plall &gl Lraliws ey e Jladl wdsll § S, 401 Jasi LS
a9 2019 ple 8 Lz ls G canially 59all bolse dyazes JMS (0

83250 S5 o @y (Jlll cudsll (3 Lipgealss Gl bl qalle @
Saualll plss¥l §

Jomethl Lagas caalall g lad dalys (a1 Bl bl e
3 szl i S50 Buale 38,201 Jolons s «aoyaidl (0811
I ssmslly Lt oaall loasdl Satuny LA Llilos puar
o IS5 4adls Jymall lia o Y] Azl eMasdl Slid pran
$3930 (§ iy Az (e LaSI B audl yyloll § mdigdadtye
&3 A o Ll 1 3 Lz 5usal)
plblaty Ty Silaadl oLy palad! gumsll o 45,801 655 LS
o oLt (e daiug Lo e 3581 Lg¥l (§ Lagmmle JSi
3lgag Analy ca IS s delasl cllaws Jlaell i (3 Ladls)
LeaelSay JUtlg Lty 305 JLaekl 1ia (3 48 s 3 2y
sl
e il o o Lag 550 Jualondl (AL il ol oS
kg ydlie JSn ralidl g Unat G ool clSUally cadd
Taadds T ST coelidl 5le) eulidlas) ool S « ilia
onald) plad e o)l AL o9 sllg
allaal) dogae calall g llad Lalon G 3upamdl cluzall (o
cLad¥l lae Lagias ol dwlell sulall Godan, 2ol



B> e 38,8 IS Bzelilals w5l cous 640G el Bale)
QIS TS 5315 ) Lrlnbiny Leailas § 5lraianls ptoss 1 onelal! 6,08
Amisly ae Lebalowy date Lils

Alanadl 3,0 3uamd suclus Jelse

O Ogadsis Ca,Sy @SuS,d g liagl le b (Al wlaziwll 51 2L @

2019 plall 2ulg @Semilis (4S5
JUL Jse Jad (LaSyd @58 Slumius lia o8 2019 alall IS5
4S5 oose] pdS IS (0 Bl Ltaga ity T390 35,01 ol
Lo gabog Ly (oS Ly Layladi
392 Jby 0o 400 muad Ly ad o ladl M3 38,401 ciald LS
e Leiyid e iy pUaall B A8, 401 351S (e pdstss 0390 sl
Leady 3o (o LeSong JloeS Apla Ll Lblls 8Ls3s sl
Abaz L
cpladl ia cre S )11 4yl G Anatly AW i) dpaie e Lo
sl (o 2 JU g Unall Sytana e Tz Buge il 38,41 cudas 1ab
cdinl s dogas plasll e 3 gl galiazdl 3lolally supadd!
1ia (o Jo¥! el Laad I L1, gl T8y dualindl 25, L1 A5, 400
Llus¥ Jlon) ;a5 ladys, alall 25,1 38, 40l ciaa s> LS plall
pladllia ce Jo¥1 il dawdll 2, 0sL
Geazmid Ll (ol L lal udzmag Las 30,4y Aliato 45,401 Jaai LS
L1335 1 Zaml) om0 ke alad) e el il
8,40
Oledl Alza 2 yuall

A8, a0l 48y 0555 (A 2020 plall Aadgall ilayally oy all
Agdg Al os § pud Judll pladl P Amisly

Aaseio Sluwlew

Bole] SlS,d cluliw @ s ol ealasy o dpagdall &)l uay @

Sl el

oSl @ el Al Bosad) deadall ey Apmpdall oyloSl ay
3ol e cialys (ally Anyall el § (g @llall (o Badate
950 iy bludl § (slasi] (e das Loy JSS dalaill § sbazsVl
Sl o Ladl Gl asSConll LA (alasi¥ domds (el
s e Jovamll el iS,s Coy Buguid) udlill clliSy
P8 onaldl gemn Sai Bzg oo Bgand) ilis e i Los ABgae
Sl LS Gy Clmud WL SuusUly caeladl (gieas cr sgaall
BBl (olazs] J) ol Laa cdasog¥l 3yl § Jetasdl 5lSe 3Dl
28 (ola syl lday (Feudl Lkl el Balel dnla Tl
Ol Bale] Sl 3oyko e Jlndl sl G dlasia] coniay
Lz loo of hsga 2opadl Baledl i, paay i Hlas 2yl
Sl Lasiat) lauds Al cluxdl jan
Oralidl 3Ly Alay il 48U 3 alazesdll 1 o ;S ysazlly
£953 oA § ol Bole] AalS £ Lasy) I (354 Byl 2> Lal
A s jands caelall
8ylas Lead Bl el Bsle] Syt pinay 06 5T aio ey
2030 25 (s goslidly lelio¥l s (3 Bgudd Burels 2lidtune
Losg¥) 3yl 3 cxalid) Ggas pe g LS Laylpatul STy
ol @ LSl Lid iy ol o Aladzte il (S

Kuwait Re reports strong results for
the financial year 2019

Kuwait: Kuwait Reinsurance company K.S.C.P reported
a net profit of KD 4.73 MLN for the year 2019, an in-
crease of 40% as compared to KD 3.37 MLN in the pre-
vious year. Basic and Diluted Earnings par share (EPS)
were fils 25.22, compared to fils 17.97 in 2018.
Performance highlights for the year 2019 includes the
following:

e Gross written premium increased by 22% to KD
56.96 MLN from KD 46.56 MLN in the previous year.

e The underwriting result improved to KD 3.90 MLN
from KD 3.25 MLN 20% increase from the previous
year.

e The Combined Ratio slightly improved to 96.6%
compared to 96.9% in the previous year.

e The company’s Net Investment income showed
consistent growth, an increase of 29% to KD 3.82
MLN with a yield of 4.14% compared to KD 2.96 MLN
with 3.49% yield in the previous year.

e The Net Profit of the company improved signifi-

cantly by 40% to KD 4.73 MLN from KD 3.37 MLN
in the previous year, mainly contributed by the
increase in Net Earned premium and investment
income.

e The Shareholders’ equity has grown to KD 53.38

MLN, from KD 48.69 MLN at the end of 2018, an
increase of 10%. The Return on Equity for the year
2019 increased to 9.26% as compared to 7.14% in
the previous year.

The company’'s Invested assets have shown
steady growth to KD 97.40 MLN, from KD 87.01
MLN at the end of 2018, an increase of 12%. The
total assets of Kuwait Re have grown up by 15%
to KD 149.39 MLN, from KD 129.47 MLN at the end
of 2018.

Source: Kuwait Re LinkedIn
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