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How can the insurance 1ndu§try contribute to Arab national

security?

Much like the rest of the world, the Arab region suffers
from the impact of climate change, including heat
waves, drought and flood. GAIF’s Mr Chakib Abouzaid
shares his insights.

Mr. Abouzaid, GAIF Secretary General, clarified in
his article titled “How can the insurance industry
contribute to Arab national security?” which was
recently published in Middle East Insurance magazine
(September 2023 issue), due to the intensity of climate
change that the world is currently experiencing in
general, and the Arab region in particular, GAIF
launched a programme “Natural Catastrophes: for
an Arab Insurance Initiative” in October 2022. This
initiative aims to address the challenges posed by

natural disasters in the Arab region and
promote cooperation among
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Arab countrles in disaster risk reductlon

Mr. Abouzaid discussed in his article how natural
disasters have impacted the Arab region and the losses
incurred as a result of those disasters.

To read the full article, please click here

Source: Middle East Insurance Magazine
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https://www.meinsurancereview.com/Magazine/ReadMagazineArticle/aid/47275/How-can-the-insurance-industry-contribute-to-Arab-national-security-
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World Insurance

2023 to see
globally: Swiss Re Institute

GAIREzNewsletter

improving profitability for non-life insurance

Rate increases were the main driver of the continued strong premium growth of 8.7% in the first half of this year,

according to the reinsurance broker.

Swiss Re Institute expects 2023 to be a transition year
- with improving profitability for non-life insurance
globally, as the industry continues to adapt prices to an
elevated risk landscape, while higher portfolio yields
boost net investment income.

The non-life insurance industry is adjusting rapidly to
the new higher interest rate era ushered in by the most
intense monetary policy tightening since the 1980s.

Further rate hardening

According to the sigma study “Raising the bar — non-
life insurance in a higher risk, higher return world”,
despite the stronger profitability outlook, non-life
insurers’ profitability is expected to remain lower than
their increased cost of capital in 2023. This suggests
that further rate hardening and constraints on capacity
are likely to continue throughout 2024.

Jérdme Jean Haegeli, Swiss Re’s group chief economist,
said, “Our analysis shows that non-life insurers’
profitability is set to improve strongly in the coming
years as higher interest rates and rate hardening more
than offset higher claims costs from persistent inflation.
This will be vital to enable industry resources to grow
at a rate that will match global demand for insurance
protection.”

Despite the stronger profitability outlook, Swiss
Re Institute expects the disequilibrium in demand
and supply of non-life insurance to persist, and thus
a continuation of current hard market conditions,
especially in property catastrophe lines. Demand
for insurance protection has risen since 2017, driven
by increased natural catastrophe activity as well as
inflation, which is resulting in higher replacement
values.

Capital

Higher growth in industry capital is needed to narrow
large protection gaps worldwide. Swiss Re Institute
estimates that, for example, in the US, property and
casualty insurance industry capital has grown by 5%
annually on average for the past 10 years. During the
same time, the natural catastrophe protection need has
grown at about 7% per year on average.

Globally, the value of unprotected risk exposure has
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Undenwriting profitability gap (as a share of net premiums eamed) in eight key markets, and their total
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risen steadily in the past five years. Swiss Re Institute
estimates the global protection gaps for natural
catastrophes, crop, mortality and health insurance at
$1.8tn in premium equivalent terms for 2022.

In an environment where heightened risk awareness
prevails, the role of reinsurance in providing peak
capacity for the primary insurance sector is becoming
increasingly relevant. This is also reflected in the fact
that property (re)insurance — the line covering the
largest part of natural catastrophes — has seen premium
volume growth of 4.3% in primary insurance and 5.9%
in reinsurance over the last decade.

Given higher demand, elevated risks and limited
capacity, more efficient use of capital becomes key for
primary non-life insurers. Reinsurers can offer primary
insurers access to their balance sheet at costs below
insurers’ capital costs as their portfolio is diversified
across a broader range of geographies and risks.

Interest rates and insurers’ profitability

The insurance industry is sensitive to interest rates
through the asset leverage and duration embedded in
the business model. Both the low interest rates in the
decade pre-COVID and during the pandemic, as well
as the current higher interest rate environment, have
fundamental effects on insurers’ profitability and risk
management. Insurers invest underwriting cashflows
in a wide range of securities, particularly longer-term
fixed-income investments, before making claims
payments. Therefore, higher interest rates improve the
industry’s profitability.

Source: Asia Insurance Review



https://www.swissre.com/dam/jcr:765baae0-6f10-4e03-a2c5-ca39730b6285/2023-09-sri-sigma-cost-of-capital.pdf
https://www.swissre.com/dam/jcr:765baae0-6f10-4e03-a2c5-ca39730b6285/2023-09-sri-sigma-cost-of-capital.pdf
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Cyber report calls for product clarity amid “finite” reinsurance

capacity

Lockton Re has released a new report addressing a pressing issue in cyber insurance: blending distinct first and

third-party risks with systemic risks.

In its new report titled “The All Risk Cyber (ARC)
Challenge: An Evaluation for Simplifying Cyber
Reinsurance,” the reinsurance business examined the
current state of the cyber market with regards to all risk
cyber (ARC) products and how it hinders access to the
wider reinsurance segment.

“The current market suffers from a finite supply of
reinsurance capacity, and a key reason for this is the
divergence of appetite between reinsurers comfortable
with short tail (first-party) and long tail (third-party)
risks,” Lockton Cyber Center senior broker and chair
Patrick Bousfield said.

While the cyber insurance market continues to evolve
and expand significantly, the global ““all risk aggregate”
reinsurance product struggles to keep pace with the
demand for capacity, limiting the cyber market’s access
to the specialized reinsurance market.

The report outlines several advantages of segmenting
the peril into its constituent parts, focusing on the
differing approaches to handling first-party and third-
party risks in the insurance value chain.

It also underscores the critical importance of high-
quality data. According to Lockton Re, this approach
could enhance access to capital and expertise, improve
claims handling, and manage associated tail-risk
development in the cyber sector.

Separation of risks

“Separating first-party cyber reinsurance where
possible can increase participation, making it easier
to build new capacity aligned with varied reinsurance
appetites,” said Lockton Re London cyber practice
leader Oliver Brew said. “It’s important to remember
that the specialization within reinsurance enables the
separate perils to be treated differently by distinct parts
of the market.”

The separation of first and third-party risk for
reinsurance purposes will reportedly allow clients to
tap into two reservoirs of intellectual knowledge and
reinsurance capacity.
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Annual number of ransomware attacks worldwide from 2017 to 2022 (in millions)
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Further, this approach broadens access to additional
capital. Standalone cyber and professional lines
divisions within reinsurance companies maintain
separate loss development profiles, supporting
independent assessments. Lockton Re noted that they
have already observed the benefits of this approach
with key industry participants.

“Insurance carriers can also have open and frank
conversations with insurance buyers and brokers about
the impact that risk controls have on the first party and
third party pricing for the original business,” Brew
said.

This enhanced product clarity facilitates the bundling
and trading of cyber risks in secondary and alternative
markets, encouraging greater capital participation in
the sector.

“The narrower reinsurance coverage means less tail risk
uncertainty, making it easier for additional capacity.
When the risk is as dynamic as cyber, man-made in
nature and thus rapidly changing, insurance policies
and associated risk mitigation is forever catching up
with reality, but this is a real opportunity to get ahead
and push the industry forward,” Bousfield said.

Elsewhere in the segment, Guy Carpenter also unveiled
the results of'its latest research, which aimed to find any
correlations between cyber events and stock market
performance.

Source: Insurance Business mag.



https://assets.ctfassets.net/zr7mmeciv2ps/74RG50f7nuOzY5W6PykNtl/8f6e0c7393e40074a22e113e992adde7/ARC_Cyber_Report_Sept23.pdf
https://assets.ctfassets.net/zr7mmeciv2ps/74RG50f7nuOzY5W6PykNtl/8f6e0c7393e40074a22e113e992adde7/ARC_Cyber_Report_Sept23.pdf
https://assets.ctfassets.net/zr7mmeciv2ps/74RG50f7nuOzY5W6PykNtl/8f6e0c7393e40074a22e113e992adde7/ARC_Cyber_Report_Sept23.pdf
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Geneva Association report highlights evolving Al regulations in

insurance industry

The adoption of artificial intelligence (Al) in the insurance sector is rapidly transforming various facets of the
industry, from underwriting to claims management and customer engagement.

Al holds the promise of improved services, efficiency
gains, and cost reductions, benefiting both insurers and
policyholders.

However, concerns over privacy, discrimination,
and regulatory lag have emerged as Al technologies
continue to advance.

A recent report from The Geneva Association, a
leading insurance industry think tank, sheds light on
the evolving regulatory landscape for Al in insurance.

The report examines diverse approaches to Al
regulation and their implications for the insurance
sector. It underscores the importance of ensuring
innovation while safeguarding customer interests.

Jad Ariss, Managing Director of The Geneva
Association, emphasised the potential of Al to enhance
insurance offerings: “Al-enabled strategies enable
insurers to provide more personalised products and
enhance efficiency, potentially making insurance more

affordable and appealing. However, to harness these
benefits while maintaining ethical and accountable
Al use, regulatory frameworks must evolve in tandem
with technology.”

The report, authored by Dennis Noordhoek, Director of
Public Policy & Regulation at The Geneva Association,
suggests that existing, technology-neutral insurance
regulations can be adapted to address Al-specific risks
in the industry. It also highlights the need for cohesive
approaches to Al regulation across jurisdictions.

Noordhoek noted that while certain risks, such as
data privacy and discrimination, are heightened with
Al adoption, existing regulatory frameworks already
account for these concerns.

He added that harmonised regulations across regions
would assist insurers in effectively navigating the
challenges and opportunities presented by Al

To download full report, please click here

Source: Reinsurance News

Preparation key ahead of specialty lines renewals — Guy

Carpenter analysis

Stability returned to the market at mid-year renewals for specialty reinsurers buyers, but firming rate pressures
continue, terms are tight, and capacity at lower attachment points is limited.

Guy Carpenter has issues a “Specialties Market Update”
outlining key developments in the global specialties
sector in the run-up to the 1 January 2024 renewals.

The reinsurance broker said the previous 1/1 renewals
had been one of the most challenging placement periods
for specialty buyers in decades.

Since then, “the waters have calmed slightly”, the
intermediary said, and a greater sense of stability
returned at the mid-year renewals, however, the market
remains challenged.

Timed for the Monte Carlo Rendez-Vous de Septembre
(RVS), the brief addressed changes in supply and
demand across non-marine, marine and energy, aviation
and aerospace, and trade credit, bond and political
risk sectors, exploring factors for upcoming renewals
negotiations.

AVIATION & AEROSPACE

* There has been a growing divergence between the
aviation insurance and reinsurance markets, with
substantial pricing increases in cat-focused excess of
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Estimated Average XoL Program "Year on Year" rate change
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For the four-year cumulative period (2019 to 2023), the average rate in the primary area has grown ~ 50%, but for the cat area it has
risen by ~300%.

loss (XoL) reinsurance, whereas the direct market is
seeing some rate reductions in certain segments.

» Reinsurance appetite remains strong, and capacity
is generally sufficient, with availability even for
challenged sub-classes such as hull war and excess
AVN-52  exposures.

* Aviation program changes reflect tighter coverage,
with insurers reducing cessions and increasing
retentions to mitigate price increases and tougher terms



https://www.genevaassociation.org/sites/default/files/2023-09/Regulation%20of%20AI%20in%20insurance.pdf
https://www.guycarp.com/content/dam/guycarp-rebrand/pdf/Insights/2023/2023_9_Global_Specialties_executive_summary_final.pdf

and conditions.

* Overall, reinsurance capacity should remain relatively
stable. However, reinsurers concerned about rating
adequacy for proportional capacity could pull back if
direct rates reduce further.

NON-MARINE

* There is some excess capacity for non-marine risks
at the upper end of programs, but limited availability
at the lower levels, particularly for non-modelled or
poorly modelled perils.

* Non-marine retro rates have stabilised after a period of
hardening, but capacity is uncertain due to fluctuating
investor appetite. However, new capacity has entered
the market.

* Mid-year negotiations have transitioned from being
capacity driven to focus more on price, attachment
levels and coverage.

* For many buyers, navigating the widest potential pool
of capacity or capital providers will be the optimal
retrocession strategy in 2024.

MARINE & ENERGY

* The energy market faces continuing challenges from
the Russia-Ukraine conflict, contending with a reduced
premium level resulting from global sanctions.

* Marine reinsurers have been consistent in excluding
losses on land and limiting cover available for voyages
and shipping risks within the conflict zone.

* Renewals for programs with war, terrorism and
political violence exposures are likely to remain
challenging.

* There is likely to be increased demand for renewable
products, alongside a continuing need for coverage of
legacy fossil fuel assets through the energy transition.

TRADE CREDIT, BOND & POLITICAL RISK

* Trade credit, bond & political risk has remained
relatively stable, with no major price increases.

* Despite a general over-supply of reinsurance capacity,
there has been some under-deployment by reinsurers
cautious about the underlying risk environment.

* Inflation has been more of a concern than the
RussiaUkraine conflict, due to the impact on costs and
exposure growth; this is expected to change as related
claims eventually come through.

* Quote ranges at January 1, 2024 are likely to begin
from a narrower base than at 2023, with factors
including the performance of individual cedents
influencing the spread.

To read more details, please click here

Source: Global Reinsurance

WWEF says many activities underwritten by insurers fuel climate

change and biodiversity loss

New global report looks at impact of underwriting on climate and biodiversity goals

WWE, supported by Deloitte, has published a new
global report examining the impact of underwriting on
climate and biodiversity goals.

Called “Underwriting our planet: how insurers can
help address the crises in climate and biodiversity,” the
77-page report found that many economic activities
underwritten by insurers are in fact fuelling climate
change and biodiversity loss, instead of underwriting
companies helping to address the issue. Examples of
these activities are deforestation and land conversion.

In a release, Deloitte Switzerland sustainability
services head Marcel Meyer said: “The insurance
industry has the power to play a leading role in our
effort to work towards a sustainable future. With their
reach to all industries, insurance companies have the
ability to incentivize sustainable practices and promote
responsible behaviors of its customers.

In the report, WWF’s recommendations for insurance
and reinsurance underwriting are grouped into three:
overall, corporate strategy-level recommendations;

recommendations for increasing positive impacts; and
recommendations for reducing negative impacts.

One recommendation is the immediate exclusion of
insurance services for “severely damaging” economic
activities such as the expansion of the coal, oil, and
gas industry; unconventional oil and gas extraction and
deep sea-bed mining; and activities that use or produce
persistent organic pollutants in violation of the rules set
by the Stockholm Convention.

“This summer, we witnessed devastating heatwaves
and wildfires across Southern Europe, Northern Africa,
Asia, and Northern America,” WWF Switzerland chief
executive Thomas Vellacott said.

“Insurance companies and their clients are particularly
affected by these events as they lead to greater
payouts and entire regions become uninsurable. It’s
high time insurers address these risks by aligning
their underwriting business with global climate and
biodiversity goals to protect what is of value for our

future.”
Source: Reinsurance News
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https://wwfint.awsassets.panda.org/downloads/wwf-deloitte-insurance-biodiversity-climate-2023-full--report.pdf
https://wwf.panda.org/?9548441/WWF-urges-insurance-companies-to-take-responsibility-for-their-underwriting-business
https://www.globalreinsurance.com/monte-carlo/preparation-key-ahead-of-specialty-lines-renewals-guy-carpenter-analysis/1445577.article
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Assurance séisme : Gallagher Re versera 250 a 300 millions de

dollars au Maroc

Le gouvernement s’appréte a recevoir avant fin septembre une indemnité estimée a 250-300 millions de dollars de
Gallagher Re, un courtier mondial en réassurance. Le Fonds de solidarité contre les catastrophes naturelles avait,
en effet, signé en 2020 avec Gallagher Re un contrat d’assurance paramétrique, le premier du genre en Afrique,
destiné a couvrir les tremblements de terre. Un groupe de plus de 20 réassureurs, dirigé par de grands réassureurs
mondiaux, est en charge de la couverture. Le géant Gallagher Re déclare au journal «LLe Matin» que son équipe
travaille actuellement avec le FSEC et les réassureurs pour que tout paiement dii en vertu de la couverture puisse

étre entre les mains du Maroc le plus rapidement possible.

En ces temps difficiles que traverse le Maroc, une
bonne nouvelle est arrivée. Suite au séisme survenu
dans le pays, «le gouvernement s’appréte a recevoir
avant fin septembre une indemnité estimée entre 250
et 300 millions de dollars aupres de Gallagher Re, un
courtier mondial en réassurance», a déclaré au journal
«Le Matin» une source bien informée.

Le Fonds de solidarité contre les catastrophes naturelles
(FSEC) avait, en effet, signé en 2020 avec Gallagher
Re, un contrat d’assurance paramétrique, le premier du
genre en Afrique, destiné a couvrir les tremblements
de terre. «Un groupe de plus de 20 réassureurs, dirigé
par de grands réassureurs mondiaux, est en charge
de la couverture», nous a confi¢ depuis Londres le
groupe Gallagher Re, sans confirmer le montant
d’indemnisation. «Nous ne ferons pas de commentaire
sur la structure sous-jacente de la solution de notre
client ni sur le paiement potentiel a ce stade, avant que
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tout soit finalisé ou officiel», a-t-il expliqué.

A noter que Gallagher Re est le seul concepteur et
courtier exclusif d’une solution paramétrique congue
pour couvrir les personnes non assurées en cas d’un
tel séisme. Il est également le courtier principal pour
la réassurance du pool d’assurance de catastrophes.
«Comme vous le comprendrez, pour nos amis et clients
au Maroc, il s’agit d’une période de dévastation, de
défis considérables et de pertes humaines, ou 1’accent
demeure mis sur le sauvetage, la récupération et I’aide
immédiate. Pour mieux les soutenir, nous devons
¢galement jouer notre role le plus rapidement possible.
Nous avons été en contact avec notre client, FSEC,
depuis le séisme survenu vendredi soir, notre équipe
travaillant sans relache depuis lors pour produire des
chiffres en temps réel, alors que le calcul des estimations
de pertes se poursuity, nous a confié¢ Nicolas Moinier,
Partner Advocate du FSEC auprés de Gallagher Re.
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«Nous sommes ¢galement en discussion avec les
réassureurs, car notre objectif sera évidemment de
garantir que tout paiement di en vertu de la couverture
puisse étre entre les mains du peuple marocain le
plus rapidement possible pour 1’aider a se rétablir et

a reconstruire», a détaillé Nicolas Moinier. Selon
le géant du courtage d’assurance et de réassurance,
Gallagher Re a été sollicité en 2020 par le FSEC pour
développer et mettre en place un régime d’assurance
pour les risques sismiques afin de couvrir les biens non
assurés et leurs propriétaires.

Le principal défi est qu’il était nécessaire de développer
un modele sismique plus complet capable de quantifier
les dommages matériels aux résidences non assurées en
cas de péril sismique alors que le taux de pénétration de
I’assurance au Maroc est d’environ 5% seulement. Le
FSEC cherchait notamment une structure permettant
un reglement plus rapide, afin d’aider a satisfaire ses
obligations envers la population non assurée du pays
suite a un séisme. La solution proposée au FSEC a été
congue par 1’équipe MENA de Gallagher Re. Il s’agit
d’une solution paramétrique qui couvre la probabilité de
survenue d’un événement prédéfini, avec un paiement

convenu, de sorte qu’aucune évaluation des pertes par
le (ré)assureur ne soit nécessaire.

En essence, avec une solution paramétrique, il existe
une période définie pour calculer les pertes en termes
financiers, suivie d’une limite de temps stricte pour
le paiement au client. Le déclencheur est basé sur un
parametre lié¢ aI’indice MMI (Modified Mercalli Index).
Il s’agit d’une échelle utilisée pour mesurer I’intensité
des secousses sismiques ou des tremblements de terre
en termes des effets observés sur les structures et les
personnes a différents endroits. Cette échelle permet aux
experts en sismologie et en gestion des catastrophes de
mieux comprendre I’impact d’un tremblement de terre
dans différentes régions et d’évaluer les dommages
potentiels. Elle est souvent utilisée pour évaluer les
dégats apreés un séisme et pour prendre des mesures
de réponse appropriées. «Pour le FSEC, une solution
paramétrique permet des reéglements transparents,
sans avoir besoin d’évaluer les dommages matériels
causés, fournissant ainsi des fonds plus rapidement
a Dorganisation et garantissant que le FSEC puisse
répondre a ses obligations au fur et a mesure qu’elles

sont évaluées», nous explique Gallagher Re.
Source: Le Matin

Don des membres de la FMA au Fonds Spécial 126

Suite aux Hautes orientations de Sa Majesté le Roi
Mohammed VI que Dieu I’assite, portant sur la création
d’un Fonds spécial dédi¢ a la gestion des effets du
tremblement de terre qui a endeuillé notre Royaume, les
membres de la Fédération Marocaine de I’ Assurance
ont décidé d’y verser un don de 150 millions de dirhams
indépendamment des indemnisations prévues par les
contrats d’assurance.

La FMA réitere ses sinceres condoléances a Sa Majesté
le Roi, au peuple marocain et a la famille des victimes.

Source: 212 Assurances
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Companies News

Wafa Assurance: Des résultats stables au premier semestre

Morocco: Le Conseil d’Administration de Wafa
Assurance s’est réuni le mercredi 13 Septembre 2023,
sous la Présidence de Monsieur BoubkerJAI

Ences moments critiques, marqués par les répercussions
du séisme du 8 septembre, le Conseil d’ Administration
a exprimé ses sinceres condoléances aux familles
endeuillées. Il a pris acte de la mobilisation de Wafa
Assurance pour apporter [’assistance nécessaire,
effectuer les prises en charge des assurés sinistrés dans
les meilleurs délais et contribuer activement aux efforts
financiers du pays pour réduire les effets néfastes de ce
drame.

Le Conseil d’Administration a par ailleurs examiné
I’activité de la compagnie et a arrété les comptes
semestriels au 30 juin 2023.

Au 30 juin 2023, le Groupe Wafa Assurance réalise un
chiffre d’affaires consolidé de 6 533 MDH en hausse
de 10,8% portée par la performance de 1’activité au
Maroc et a I’international.En Vie, le chiffre d’affaires
consolidé s’éléeve a 3 217 MDH en hausse de 7,6%
tirée par la croissance en Epargne.En Non-vie, le
chiffre d’affaires consolidé s’¢éléve a 3 315 MDH en
progression de 14,2% issue de la performance réalisée
sur ’ensemble des branches Dommages au Maroc et a
I’international.

Le RNPG ressort a 550 MDH stable par rapport a juin
2022 (-0,6%) suite a la bonne tenue des indicateurs
techniques et financiers au Maroc et a I’international.

Les fonds propres consolidés s’élévent a 8§ 770 MDH
en progression de 8,9% en raison de I’amélioration du
niveau des plus-values latentes reconnues en capitaux
propres.

AM Best affirms ADNIC’s rating

UAE: AM Best has confirmed Abu Dhabi National
Insurance Company’s (ADNIC) “A” (Excellent)
financial strength and “a” (Excellent) long-term credit
ratings. The outlook for both ratings remains stable.

The rating reflects the company’s strong balance sheet,
good operating performance, neutral business profile
and appropriate enterprise risk management.

AM Best describes the Emirati insurer’s 2017-2021
results as solid. This is reflected in a five-year weighted

20280943
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Le Référentiel comptable transitoire de consolidation

Au 30 juin 2023, le Groupe Wafa Assurance a opté
pour I’application du « référentiel comptable transitoire
de consolidation » tel que décrit par 1’avis n° 26 du
Conseil National de la Comptabilité et autorisé par
I’ACAPS. Le référentiel comptable transitoire appliqué
pour I’établissement des comptes consolidés du 30 juin
2023 correspond aux normes IFRS telles qu’adoptées
par I’UE et appliquées par le groupe Wafa Assurance
pour I’exercice 2022.

Comptes sociaux

En social, le chiffre d’affaires semestriel ressort a 5 694
MDH en progression de 6,4%. Le chiffre d’affaires Vie
ressort en léger recul par rapport au 1” semestre 2022
a2 747 MDH (-1,0%) impacté par le repli de I’activité
Epargne en Unités de compte atténuée par la bonne
dynamique en Prévoyance.

Le chiffre d’affaires Non-Vie ressort a 2 947 MDH en
progression de 14,4% par rapport au ler semestre 2022
issue de la performance réalisée sur 1I’ensemble des
branches dommages.

Le résultat Non-Vie s’établita 419 MDH en progression
de 20,2%, marqué par 1’augmentation du résultat
financier combinée a la bonne tenue des indicateurs
techniques.

Le résultat Vie ressort a 221 MDH en recul de 10,2%
compte tenu de I’impact défavorable du marché
financier sur le premier semestre.

Le résultat net de La compagnie au titre du 1” semestre
2023 s’établit a 462 MDH en progression de 1,3%. Les
fonds propres sociaux s’¢lévent a 6 363 MDH stables

comparés a2022. Source: 212 Assurances

average return on equity and an average combined ratio
of 13.6% and 83.7%, respectively.

In 2021, the company recorded a net profit amounting
to 402 million AED (109.4 million USD), the highest
since its establishment.

With a turnover of 4.3 billion AED (1.2 billion USD),
ADNIC is ranked second among Emirati insurance
companies in terms of gross written premiums.

Source: Atlas Magazine
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