)

ARAB RE

Exclusive Sponsor

Issue 179 dJdal!
2022/12/05

dig ASTY B8 ]l

GAIF E-Newsletter

elil) gyl el ol dolsdl YT o yoas des geal dyy90 8,455

ball Assus e Slslbasly caelild padl aladl slxs¥1 iy oo utly LeliS oyl e e eLaL cduus

Disclamer: The opinions expressed in the articles doesn“t reflect GAIF positions; the statistics
are the sole responsibility of the articles authors

Partnership for
Development

World Insurance

Court of Cassation rules in favor of Axa against restaurateurs —

France

frangaise “D

On Thursday, the French supreme court deemed valid the exclusion clause provided for in the “professional
multi-risk” insurance contract stipulated by these catering companies, on which Axa relied in order not to

compensate their operational losses due to administrative closures ordered due to the Covid-19 outbreak.

The Court overturned a total of four judgments of the
Court of Appeal of Aix-en-Provence, three of them
dated May 20, 2021, in favor of the companies Alpilles
Events based in Mouri¢s, in La Bonne Franquette
(Martigues), and Beraha (Marseilles), in disputes
between them and Axa. He also censured a decision
dated February 25, 2021, in favor of the Marseille
company Le Phoenix.

The Court of Cassation has referred the case to the Aix
Court of Appeal “differently composed”, which will

have to pronounce again. “There will be a new debate
before the referring judge and he can align himself
or not: he has freedom of appreciation,” Didier Le
Prado, who defended the four restorers, told AFP. “The
decision is obviously in favor of Axa, but the debate is
not closed, since it is a decision with a postponement”,
he summarized.

A “formal” clause.

These contracts cover the risk of operational losses as
a result of “administrative closure ordered as a result
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of contagious disease, homicide, suicide, epidemic or
poisoning”.

But a clause provides that the insured is deprived of
the benefit of the guarantee, in the event that “another
establishment is subjected to an administrative closure
measure for the same cause” of those listed.

In fact, according to the Cassation, this exclusion clause
is “formal and circumscribed” and does not “have the
effect of emptying the guarantee of substance”, contrary
to the claims of the restorers, supported by various first
and second instance sentences.

Axa immediately welcomed this “important” decision
of the Court of Cassation, “which establishes the
validity of (its) standard contract”, said the insurer in a
statement sent to AFP.

However, there are currently 50 other appeals before
the Court of Cassation, an insurance spokeswoman
said.

300 million paid to restaurateurs by Axa

“Faced with an unprecedented legal situation, where
disagreement on both sides was in good faith and
first instance and appeal decisions were shared, we
approached our insured restaurateurs in 2021 with an

amicable financial solution,” he continues. the group.

Axa had put on the table a global envelope of 300
million euros to compensate 15,000 restaurateurs
amicably.

“Accepted by 80% of them, this outstretched hand
has supported the recovery of the activity in a context
of exit from the Covid, while strengthening the ties
between the restaurant profession and Axa France’s
distribution networks throughout the territory” , assures
Patrick Cohen, general manager of Axa France, in this
statement to AFP.

For his part, the lawyer specialized in insurance law
Guillaume Aksil, lawyer of about 400 restaurateurs,
says he is “rather surprised” by an “unexpected setback
in jurisprudence”, the Court of Cassation has “the
tendency, in recent years , and invalidate disclaimers in
insurance policies when they lack clarity.

But “to my knowledge, seven Courts of Appeal (Paris,
Lyon, Bordeaux, Agen, Pau, Reims, Angers) have
validated this exclusion clause and five others have
invalidated it (Bourges, Aix-en-Provence, Rennes,
Toulouse, Poitiers), it is therefore good that it is not

clear”, he concludes.
Source: World Today news & Le Point

Hurricane Ian pushes 2022 cat losses to $115 billion

Hurricane Ian and other extreme weather, including winter storms in Europe, flooding in Australia and South
Africa, and hailstorms in France and the US, have pushed natural catastrophe insured losses to an estimated $115
billion so far this year, according to a report from Swiss Re Institute.

This marks the second consecutive year in which
estimated insured losses have exceeded $100 billion,
and continues a trend of a 5%-7% annual increase
over the past decade, Swiss Re said. The (re)insurance
industry covered about 45% of economic losses this
year, indicating a large insurance gap.

“2022 has been another year of increased natural
catastrophe loss activity, and demand for insurance

(GAIF)
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i1s growing as the protection gap remains vast,” said
Thierry Léger, group chief underwriting officer at
Swiss Re. “To enable the insurance industry to keep up
with increasing volatility and demand, it will be key to
model evolving frequency and severity trends. Pricing
needs to reflect the effective risk. In this complex
environment, Swiss Re is ready to support clients with
our strong balance sheet, risk capacity and expertise.”

'—I‘—O‘gC’ﬂI/ £ We CreateThe Future NOW 15-18 May, ‘% ]

WWW. AqabaCC'nf com

2022/12/05  ssue {79 S

Hyatt Regency-Ayla/A



https://aqabaconf.com/index.php/Registration/index

Hurricane Ian was 2022’s most expensive natural
disaster, with estimated preliminary insured losses
between $50 billion and $65 billion. Ian made landfall
in Florida in September as a category 4 storm, bringing
with it extreme winds, storm surge and torrential rains.
Swiss Re Institute estimates lan to be the second-
costliest insured loss on record, exceeded only by
Hurricane Katrina in 2005.

Hurricane [an wasn’t the only costly natural disaster
in 2022. In February, Europe was pounded by a series
of winter storms that caused estimated insured losses
of more than $3.7 billion. In February and March,
torrential rains caused flooding in Australia that, at an
estimated $4 billion, is the country’s most expensive
natural catastrophe ever. In France, hailstorms caused
estimated insured losses of €5 billion (about $5.25
billion), according to Swiss Re Institute.

“Extreme weather events have led to high insured losses
in 2022, underpinning a risk on the rise and unfolding
on every continent,” said Martin Bertogg, head of
catastrophe perils at Swiss Re. “Urban development,
wealth accumulation in disaster-prone areas, inflation
and climate change are key factors at play, turning
extreme weather into ever-rising natural catastrophe
losses. When Hurricane Andrew struck 30 years ago, a
US$20 billion loss event had never occurred before —
now there have been seven such hurricanes in just the
past six years. At Swiss Re, we are continually adapting
our natural catastrophe models to anticipate trend risks
explicitly, enabling us to stay ahead of the curve and
provide sustainable cover to our clients, such as with
our new hurricane model.”

Source: Insurance Business mag.

Gallagher Re global (re)insurers’ financial results report for the

first nine months of 2022

The (re)insurers which Gallagher Re track reported
average year-on-year premium growth of 13% at OM
2022, with the strongest increase coming from the
Global Reinsurers (+18.2%). Premium increases by
Hannover Re (28.9%), Munich Re (25.9%), and SCOR
(19.9%) were supported by growth in traditional treaty
and structured reinsurance business and benefitted
from an FX tailwind due to the strong U.S. dollar (all
three report in Euros). In addition to organic growth,
Intact’s 25.4% increase in premium at 9M 2022 was
supported by its acquisition of RSA’s Canadian and
UK operations.

17 out of the 25 companies in Gallagher Re data set
reported year-on-year double-digit premium growth
at 9M 2022. Earnings call commentary on pricing
was similar to the half-year position; commercial
lines continue to benefit from rate increases, albeit
at a slowing pace, and margin expansion is typically
expected into 2023. Personal lines business is much
more challenged with several management teams
noting that higher rate increases are needed to outpace
claims inflation.

Key themes from Q3 and 9M global (re)insurance
results

* Year on year premium growth averaged 13% at 9M
2022, supported by improved pricing for commercial
lines and reinsurance business.

» Despite increased loss activity in Q3 2022,
underwriting performance remained strong through
OM 2022 with an average combined ratio of 96.9%,
supported by continued double-digit premium growth,
modestly lower natural catastrophe loss activity for the
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overall 9M period, and a reduced expense ratio.

* Realised and unrealised losses on equity/alternative
investment assets contributed to lagging ROE
performance in 9M 2022 (7.5% versus 12.4% in 9M
2021).

* Higher risk-free interest rates and retained profits

supported an increase in average European solvency to
228% (FY 2021: 226%).

* However, shareholders’ equity declined by 28%
during 9M 2022, largely due to a rise in interest rates
which resulted in lower market values of bonds and
equities held by global (re)insurers.

* Credit rating agencies’ views of capitalisation fall in
between these extremes, and ratings are likely to be
assessed as the agencies review earnings performance
and the impact of rising interest rates on (re)insurers’
capitalisation.

» Consensus 2023 earnings per share (EPS) estimates
increased only marginally (+0.4%) following 9M 2022
results.

To download full report, please click here = Gallagher

Re
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Market conditions made uncertain by positive and negative

factors

AM Best has maintained its market segment outlook for the global reinsurance segment at ‘Stable’, citing the
presence of highly uncertain market conditions with positive and negative factors offsetting one another.

Chief among the negative drivers is the heightened
natural catastrophe activity that continues to test
investors’ risk tolerance levels, according to a new
Best’s Market Segment Report, titled, “Market
Segment Outlook: Global Reinsurance.” This is
being compounded by geo-political and economic
uncertainty, in addition to growing claims costs.

Despite improving pricing trends and tighter terms
and conditions, new traditional capital is cautious and
remains on the sidelines. Similar constraints are being
seen on the insurance-linked securities side of the
market, particularly for retrocession capacity.

“While the segment remains well-capitalised, ongoing
interest rate hikes and volatile investment markets have
materially reduced shareholders’ equity on a market
value basis,” said Carlos Wong-Fupuy, senior director,
of AM Best.

The report cites several offsetting positive factors,
including upward pricing momentum and enhanced
market discipline, including tighter terms and
conditions. The demand for reinsurance capacity
continues to grow, as primary insurance carriers seek
out stable results and capital efficiency in an uncertain
market environment.

Early expectations of reinsurance rate increases started
to attract new capital in 2019, in the hopes that natural
catastrophe activity would subside and return to
average historical levels. That hope has been negated
by the devastating Hurricane Ian, estimated to be one of
the costliest insured events in recent history. But even
without major catastrophic events, the accumulation of
small to medium-sized events has had a material impact
on claims ratios, sometimes at unexpected times of the

year.
Source: Asia Insurance Review

Aircraft lessors sue insurers for $6.5 billion over trapped planes

Aircraft leasing companies are suing dozens of insurers for around $6.5 billion in a string of lawsuits over the loss
of hundreds of aircraft stuck in Russia since Moscow’s invasion of Ukraine.

More than 400 leased planes worth around $10 billion
are unable to leave Russia after European Union
sanctions forced the termination of their leases.

Lessors argue the aircraft are covered by policies
against war or theft, but insurers point out the planes
are undamaged and might yet be returned.

Here is a list of claims filed against insurers in London,
Dublin and the United States, with the most recent
filing listed first.

Irish-based lessor CDB Aviation, owned by the China
Development Bank, filed a claim in the Irish High
Court against 18 insurers on Nov. 15 over jets stuck in
Russia. CDB Aviation recognized a 747 million yuan
($104 million) asset write-down in August but said this
was not the full value of the jets.

BOC Aviation has begun legal action against 16
insurers, according to an Irish High Court filing on Nov
3. Singapore-based BOC recognized an $804 million
asset write-down in August related to the 17 aircraft it
owns that remain in Russia, saying it was unlikely to
be able to recover the jets “in the foreseeable future, if
ever.”
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Avolon is taking legal action against 15 insurers in the

Aircastle filed a claim against more than 30 insurers
with the Supreme Court of the State of New York in
late October over nine aircraft and other equipment
stranded in Russia. Aircastle said earlier this year it had
booked $252 million in impairment losses for the jets.

Carlyle Aviation Partners filed a $700 million claim
in Miami-Dade County, Florida, against more than 30
insurers that declined to pay out over 23 aircraft stuck
in Russia, it said in late October.

Dubai Aerospace Enterprise filed a London lawsuit
against 11 insurers, including Lloyd’s of London,
American International Group, Chubb and Swiss Re
in October, two months after it wrote off almost $600
million for 19 aircraft stuck in Russia.

Aercap filed a $3.5 billion London lawsuit against AIG
and Lloyd’s in June over 141 aircraft and 29 aircraft
engines owned by Aercap and on lease to Russian
airlines.

To read full article, please click here

Source: Business Insurance
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Next in Insurance

Key trends shaping the future of the Middle East Insurance

Industry

Overview

COVID-19 turned out to be a blessing in disguise as far
as the regional insurance industry is concerned, as the
insurers were forced to undergo a rapid transformation.

There has been a major strain on the profitability and
balance sheets of a number of insurers, which is very
evident in the recent consolidation trend in the regional
insurance industry. Not only are we witnessing a
number of global insurers leaving the market, being
taken over by their regional counterparts, there has been
heightened deals (M&A) activity in the region, which
is quite unprecedented, by a number of measures.

GCC economies are expected to grow 6.4% in 2022
according to the International Monetary Fund (IMF),
compared to its growth rate of 2.7% in 2021. A silver
lining for the Middle East region has been the recent
spurt in oil price due to the ongoing geo-political crisis,
which has resulted in renewed government spending
on the infrastructural development agenda. Insurers
are now altering their pricing to offset losses and
manage volatility, hardening global reinsurance prices
and increasing interest rates, trends which are being
witnessed globally.

At PwC Middle East, we recognise now is the time
to assess where the industry is heading and determine
what long-term changes are needed for the industry to
serve a higher purpose in a fast-changing and uncertain
world.

Conferences

Three trends affecting the future of insurance

Conclusion

We expect to see more consolidation and M&A activity
in the regional insurance industry as regulators continue
to tighten their supervision regime particularly around
capitalization and solvency requirements. We expect
more product differentiation, with new products and
features to be introduced in the market. We expect the
insurers to focus on their core insurance competencies
and get rid of anything that is non-core — this is not
optional anymore, given the insurers’ pursuit for better
profitability. We expect standards like IFRS17 and new
direct / indirect tax regimes to fundamentally transform
how the insurers operate, including their corporate
structures and accounting policies. But most important
of all, we expect the insurers to continue transforming
how they serve and manage their customers.

To download full report, please click here

Source: PWC
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Insurance sector predicted to grow by 10% next year

The turnover of the Algerian insurance sector is forecast
to increase by approximately 10% with the resumption
of the importation of new and used vehicles.

Mr Hassen Khelifati, CEO of Alliance Assurances, told
Echorouk TV that at the end of the first quarter of 2023,
the first batches of imported cars will be available at
dealerships. However, he added, the problem of price
undercutting remains in the motor branch.

The government has indicated that the entry of the first
car into Algeria after the ban is lifted would depend on
whether dealers meet new-car import specifications.

In October 2021, President Abdelmadjid Tebboune
authorised the resumption of the importation of new
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and used vehicles. Earlier this month, the terms and
conditions that dealers have to meet to import new cars
were published in the Official Gazette.




In 2016, the Algerian government started restricting the
importing of new cars to try to build up the Algerian
car industry and domestic car production. Another
objective was to conserve foreign exchange following
the decline in oil prices which began in 2014.

Eventually, the government imposed a full ban on new
cars. In 2019, the government restricted the importation
of car parts as well, and most foreign car makers in
Algeria closed their factories.

The import ban and the COVID pandemic had hit
the insurance market causing it to post a stagnant
performance. Motor insurance is the biggest branch of
business in Algeria.

Arab Insurance
Morocco

In June 2021, the government announced it would ease
the ban on importing new cars and car parts. Since
then, government officials have been handling permits
and contracts for the commercial importation of cars.

The 2023 Finance Bill provides for the importation of
new passenger vehicles that are less than three years
old. Under the Bill, Algerian citizens will be allowed
once every three years to import one vehicle aged
less than three years. Furthermore, vehicles imported
in used condition must comply with international
environmental protection standards.

The insurance sector is hoping that around 100,000
vehicles will be imported next year.

Source: Middle East Insurance Review

Un chiffre d’affaires annuel record attendu pour 2022

A fin septembre, les primes globales enregistrées par les compagnies d’assurances et de réassurance (hors
réassureurs exclusifs) ont augmenté de 7,7%, sur un an, pour atteindre 42,35 milliards de DH. Le marché des
assurances s’achemine ainsi vers un nouveau record annuel, apres celui de 2021. Pour les neuf premiers mois de
2022, il est porté par I’assurance Vie, dont les primes se sont renforcées de 9,5%, contre une hausse de 6,1% pour

I’activité Non-Vie.

Le marché des assurances s’achemine vers un chiffre
d’affaires annuel record. A fin septembre, les primes
globales enregistrées par les compagnies d’assurances
et de réassurance (hors réassureurs exclusifs) ont
augmenté de 7,7% sur un an, pour atteindre 42,35
milliards de DH. Rappelons qu’en 2021, le secteur a
réalisé des primes émises de 49,6 milliards de DH en
affaires directes et de 52,4 milliards en tenant compte
des acceptations en réassurance qui reste dominée
par les réassureurs exclusifs. Pour les neuf premiers
mois de 2022, la dynamique du march¢ est portée par
I’assurance Vie, dont les primes se sont renforcées de
9,5% a 19,78 milliards de DH, contre une hausse de
6,1% a 22,56 milliards pour I’activit¢é Non-Vie.

Le marché global des assurances dopé par 1’épargne en
dirhams et I’automobile.

Pour la branche Vie, les produits d’épargne classiques
(support en dirhams) ont drainé 16,29 milliards de DH
a fin septembre, en progression de 14,3%. L’épargne
en unit¢ de compte, quant a elle, a chuté 25,8% a
1,06 milliard, contrairement a la dynamique soutenue
enregistrée en 2021 (+20%). Rappelons que les contrats
investis en unités de compte sont plus risqués que les
contrats traditionnels en dirhams, mais potentiellement
plus rentables. En outre, les primes de 1’assurance
déces se sont améliorées de 2,1% a fin septembre 2022
a 2,43 milliards de DH.
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Pour ce qui est de la branche Non-Vie, 1’assurance
automobile continue de générer I’essentiel des primes
avec 10,67 milliards de DH drainés durant les neuf
premiers mois de 2022, en croissance de 5,2%. Vient
ensuite 1’assurance contre les accidents corporels avec
3,84 milliards de DH, en augmentation de 10,3%.

La tendance haussiére des primes a concerné quasiment
tous les segments de la Non-Vie, notamment les
Accidents du travail et Maladies professionnelles (AT
& MP : +4,6% a 2,02 milliards), le segment Assistance
— Crédit— Caution (+10,3% a 1,37 milliard), le transport
(+15% a 652,3 millions) et la garantie obligatoire contre
les conséquences d’événements catastrophiques, qui
est dans sa deuxiéme année de mise en ceuvre (+5,1%
a 445,7 millions). En revanche, I’assurance Incendie
affiche une légére baisse (- 0,3% a 1,80 milliard). Par
ailleurs, I’analyse des primes a fin septembre montre
que I’épargne en dirhams continue d’étre le premier
segment du marché en termes de chiffre d’affaires,
devant 1’automobile et les accidents corporels.

Pour ce qui est des placements du secteur des
assurances, 1’encours total a cumulé 194,42 de DH) a
fin septembre dernier, en hausse de 2,5% en glissement
trimestriel, selon les dernicres statistiques mensuelles
publiées par I’ Autorité de contrdle des assurances et de
la prévoyance sociale (ACAPS).

Source: Le Matin
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Takaful cadre “parfaitement” avec la mise en ceuvre de la SNIF

L’assurance Takaful cadre “parfaitement” avec la mise en ceuvre de la Stratégie nationale de 1’inclusion financicre
(SNIF), affirme la Fédération marocaine des Sociétés d’assurances et de réassurance (FMSAR).

“L’assurance Takaful cadre parfaitement avec la mise
en ceuvre de la SNIF avec la mise en place en 2022 d’un
cadre réglementaire spécifique a la micro-assurance
avec I’¢élargissement des canaux de distribution aux
établissements de paiement”, indique la FMSAR dans
son 5éme Courrier de 1’ Assurance.

La FMSAR, qui se réjouit du démarrage de cette
nouvelle activité, salue dans ce sens toutes les parties
prenantes qui ont contribué a 1’aboutissement de ce
projet trés important pour le développement du marché,
ainsi que pour I’inclusion d’une frange de la population
plus a ’aise avec ce type de concept.

L’assurance  Takaful devrait se  développer
progressivement avec un focus en phase de démarrage

Arab Insurance :
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sur la couverture des assurances déces au profit des
personnes faisant appel au financement participatif
tout en intégrant celles qui n’ont pas pu, jusque-la,
couvrir les crédits contractés avant la mise en ceuvre de
I’assurance Takaful, fait savoir la Fédération.

Elle a noté, a ce titre, que trois produits d’assurance
sont déja préts pour la commercialisation dans
cette premiere phase, a savoir “Décés-emprunteur”,
“Multirisque batiment” et “Investissement”, ajoutant
que I’offre actuelle sera complétée au fur et & mesure
pour répondre aux besoins des clients, notamment
en ce qui concerne la couverture santé et les services
d’assistance.

Source: Eco Actu
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Moody’s affirms Al-Ain Ahlia’s IFSR at A3, with stable outlook

UAE: Moody’s Investors Service (“Moody’s”) has
today affirmed the A3 insurance financial strength
rating (IFSR) of Al-Ain Ahlia Insurance Co. (Al-Ain
Ahlia) with a stable outlook. The affirmation of Al-
Ain Ahlia’s A3 IFSR reflects (i) the company’s strong
market position and brand, as top five insurer in the
UAE insurance market and benefiting from partial
government ownership; (i1) good technical underwriting
experience in the oil and gas business lines and
long-standing relationships with major international
reinsurers; (iii) strong capitalisation which continues
to organically grow with a gross underwriting leverage
(GUL) of 1.6x at YE 2021; and (iv) strong underwriting
profitability with a five year average combined ratio
(COR) of 80.2% as of year-end 2021.

These strengths are tempered by (i) elevated asset
risk due to high exposure to equities and to real estate
with concentrated exposure to a small number of
large properties, such that high risk assets (HRA) as
a percentage of shareholders’ equity remains elevated
at 98% at YE 2021; (i1) very limited geographic
diversification given the focus on Abu Dhabi (Aa2,
Stable) which creates geographic concentration risk
and reliance on the Abu Dhabi economic performance;

CCR Algeria: share capital increase

Algeria: The Compagnie Centrale de Réassurance
(CCR Algérie) has proceeded to a 5 billion DZD
(35.93 million USD) share capital increase. It has thus
gone from 25 billion DZD (179.65 million USD) to 30
billion DZD (215.58 million USD).

The operation will allow the Algerian reinsurer to
strengthen its financial base in order to boost its
development on both the local and international
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and (iii) expected reduction in business volume and
diversification due to losing the Aetna International
(Aetna) medical business.

While the impact on its gross written premiums will
be significant, this business only accounts for around
17% of the company’s 2021 net income. Looking
ahead, the company expects to recover some of this
lost premium volume through their participation in the
UAE government’s Workers Protection Program and
Involuntary Loss of Employment program, both of
which are profitable businesses for Al-Ain Ahlia.

Al-Ain Ahlia has a good track record of underwriting
profitability, with an average combined ratio of around
80% for the five years to year-end 2021, and an
average return on capital of 4.7% for that same period.
OUTLOOK

The stable rating outlook reflects Moody’s expectation
that Al-Ain Ahlia will maintain a good market position
inits core lines of business, while rebuilding its premium
base in the new mandatory lines over time, and that
the company will maintain its good profitability and
capitalization.

To read full article, please click here o dy

markets.

It is worth mentioning that the company closed the
financial year 2021 with an 18% turnover increase
reaching 39.635 billion DZD (284.82 million USD).
The net result progressed by 20.5% to stand at 5.006
billion DZD (35.97 million USD) on 31 December
2021.

Source: Atlas Magazine
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Partenariat SCR avec Africa Specialty Risks

Morocco: La Société Centrale de Réassurance (SCR) et
Africa Specialty Risks (ASR) sont heureux d’annoncer
le mise en place de leur partenariat.

Cet accord de partenariat conclu avec Africa Specialty
Risks, combine les capacités de couverture multi-
métiers a travers I’Afrique et le Middle East.

La SCR occupe une position forte sur le marché
marocain de la réassurance, avec plus de 50 % de part
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de marché de la prime cédée, tout en développant une
présence internationale soutenue par ses bureaux de
représentation au Rwanda, en Egypt, en Cote d’Ivoire
et en Afrique du Sud. La SCR opére ainsi sur 70
marchés et compte plus de 500 clients dans le monde.

Le partenariat de I’ASR avec SCR est donc une mission
mutuelle pour développer et accélérer une présence
internationale a travers 1’Afrique et le Moyen-Orient.
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La capacité commune étant dirigée par 1’équipe ASR
en dehors du Maroc pour une partie de la capacité de
la SCR.

Youssef Fassi Fihri, PDG de la SCR, a commenté:
« Le partenariat avec ASR témoigne de notre plan

stratégique 2021-2023 “Nous transformons demain
ensemble” et refléte notre engagement a renforcer le
positionnement de la SCR a 1’échelle internationale
tout en établissant des partenariats avec des partenaires

d’affaires aux vues similaires. »
Source: 212 Assurances
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