Issue 133-132 suall
2022/01/10

Ao ASTY 5yl
GAIF E-Newsletter

opelil) gyl el SlesW dolsdl LY o s des gl dyy90 8,555

ball Assus e Slslbasly caelild padl aladl slxs¥1 iy oo utly LelS o] e e eLaL) s
Disclamer: The opinions expressed in the articles doesn®t reflect GAIF positions; the statistics
are the sole responsibility of the articles authors

)
ARAB RE

Exclusive Sponsor

%5e Partnership for
Development

gsludl ouls gl Liliodl
doundl Gleply bl Guolil

ool guogy Culuu Gadd - Foff gl I - P

g
GAIF Journey in 2021;-
“a full year of achievements”

2022/01/40 [ssue 188-132 s il


https://iciec.isdb.org/
https://medicalinsuranceforum.ifegypt.org/Conference/Registration
https://youtu.be/pvHgZCyqPDc

mJ\ GAIR

ARAB RE

Cyberattacks, Pandemics, Climate change... What Insurance
Solutions ?

albja clal
j_lj'.u:u.LLnljJI

2022 sja1a9 116 0
ﬁftﬁu»%% %""5’}?53\«6;5 ... la hauteur de vos fisques L}ujg“ — m. ja.

https://rdv-carthage.com/

"G,J"J‘ CJ..“gw‘” dxo (0 151 ddadl y9duo
% i—y?S ‘/V; oo 151 susdl cpelill Gl pldl sl dalal LY ¢yl

= :ﬁﬁ;"i:": L Al golaall oo el 2l Mo ong cgpall el Al

o—ila_a i 53 aliy

[ ol ploFma) oy gy
MM@H@M@M\X
SV oaelilly e il “Ulodl Jgosd” Audes -
donina)] A8 oS Gl dgzlge (3 4 515ad) Ol -

Sl Yol Aty

- Neo-insurance in the age of connected vehicles

- Sharing the risk: The benefits of reinsurance

ple UM ailoly Jlaadl el Bow ge py8 dl ALSYL
dilan)l el delus 836 Lan e whls>9 2020-2019

The Eighth International

AqabaCOnf

15 19 M ay, 2022 , *% 2022

Aqaba/ Jordan

Register now and become a car

www. AqabaCan .com

2022/[01/10 185-132 su<df


https://aqabaconf.com/
https://rdv-carthage.com/
https://rdv-carthage.com/

ARAB RE

World Insurance

Late renewals & Nat CAT losses see mixed outcomes in 1 Jan

season

Reinsurers’ quest for improved pricing has resulted in a tense round of negotiations amid a nonetheless well-
capitalised industry, with some reinsurers still looking for growth, according to the “1st View January reinsurance
renewals” report released yesterday by Gallagher Re, the global reinsurance broker.

Negotiations concluded very late with a wide range
of outcomes as parties settled largely on a client and
portfolio-specific basis.

Mr James Kent, Global CEO, Gallagher Re, said,
“The end of a more challenging renewal season
than most has, on balance, provided another rational
outcome. Reinsurers have managed to achieve further
improvements in pricing to build on the increases of
the past 18 months, particularly on accounts ceding
losses, but may be wondering if they have overstressed
some long-term client relationships.

“Many buyers have managed to secure sufficient
capacity knowing the continued improvement in the
underlying business has resulted in portfolios that
are better balanced supported by largely consistent
reinsurance structures to manage volatility and net
lines.”

Nat CAT

Hopes of more profitable 2021 results were hit by
an increase in natural catastrophe losses which saw
many reinsurers strongly advocating the need for price
increases, especially on underperforming contracts.
However, that pressure was not consistent across the
market, with quota share placements on non-cat lines
being keenly sought.

Quota share placements for US professional lines and
casualty, along with some other global specialty lines,
saw buyers achieving higher commissions on the back
of continued rate increases for many primary lines
of business, some reduced cession percentages, and
heightened capacity supply.

The market appears to have moved on from the
COVID-19 claims of 2020 as primary companies’
claims reserves stabilise and reinsurance recoveries
start to move through the market with an increasing
number being settled.

Property cat rating movements varied greatly by
territory and client, with large increases being seen on
loss-hit programmes. As expected, aggregate and loss
frequency protections proved very demanding with
reinsurers trying to move capacity away from these
covers resulting in ceding companies having to use the
leverage of other more attractive treaties to achieve

completion.
Retrocession

Retrocession buyers experienced a very difficult
renewal. Aggregate retrocession capacity reduced
substantially as ILS funds — who have provided the
bulk of capacity — found themselves with increases
in trapped capital and a diminishing investor base.
Collateralised occurrence and sidecar retrocession
capacity were consequently in short supply leading to
some reinsurers pulling back catastrophe capacity for
primary buyers.

Aside from natural catastrophe losses, discussion
around loss cost inflation featured widely across
both short and long-tail classes. For long-tail lines,
the pricing of excess of loss covers was dominated
by debates around underlying cost inflation and
wider social inflation. On short-tail lines, inflationary
concerns around constricted supply chains and labour
supply were prominent.

Global — Motor Liability
International

¢ The International Motor renewal season ran late this
year with delayed quotes, as a result of stricter internal
referral processes at reinsurers, and the consequent late
issuing of firm order terms.

 Reinsurers continued to cite concerns about claims
inflation and discount rate levels as justification for the
high quotes being provided.

* However, there was a strong sense that recent
performance in the Property market is infecting
Motor (and Casualty) renewals and reinsurers’ pricing
aspirations.

* Recognised reinsurance market leaders attempted to
leverage their positions to achieve significant pricing
improvements.

* Ultimately underlying portfolio improvements
and original premium increases meant that sensible
outcomes have been achieved.

The Gallagher Re “1st View” report is a thrice-yearly
publication including specific commentary on key
trends throughout the world’s major reinsurance classes

and regions. . :
& Source: Asia Insurance Review & Gallagher Re
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COVID-19 loss of $44 bln is 3rd largest catastrophe cost to insurers

Howden forecasts tempered rates for some areas in 2022

Insured losses of $44 billion from COVID-19 so far represent the third largest cost to insurers of any catastrophe,
behind Hurricane Katrina and the 9/11 attacks, insurance broker Howden said on Tuesday.

However, initial projections of $100 billion-plus for COVID-19 insured losses now look “improbable”, Howden

said in a report on reinsurance renewals.

Figure 23: Global insured natural catastrophe losses by peril - 2013 to 2021 {Source: NOVA)
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Analysts at Howden are expecting to see “further and
accelerated rate tempering in 2022” despite a January
1 renewal period that was largely defined by continued
price increases.

The broker says higher rates and improved underwriting
margins are likely to continue to attract new capital in
2022, although this is unlikely to be a harbinger for soft
market conditions.

Itnotes that new entrants have failed to have a significant
impact on pricing so far as underwriting discipline in
the market has prevailed.

But Howden adds that the primary market is
nevertheless four years into its latest correction, and
there were some signs of decelerating rate increases
last year in several business lines.

Looking back over the past five years, the global
P&C market’s loss ratio averages 68% and compares
favourably to what was recorded during the hard
market of 2001-05 (75%), when rate changes were last
at such elevated levels.

The 2012-16 period stands out as a point of divergence,
when abnormally low insured catastrophe losses
assisted loss ratios, as does the 2018-21 period,
when accelerating pricing has boosted underwriting
performance.

Howden observes that underwriting margins continued

to improve through much of the mid-to-late 2000s, long
after rate changes had turned negative, in large part due
to carriers releasing redundant reserves into earnings.

Likewise with carriers today reserving conservatively
to account for long-term views of risk, analysts believe
favourable loss ratios could be sustained for some time
to come, absent any major market shocks.

As a result, Howden maintains some areas of the
market are likely to see rate tempering in 2022.

The broker warns that the primary commercial sector,
which has seen the bulk of price increases since 2017,
is already showing signs of waning rate momentum in
most business lines, albeit from a high level and with
pockets of rate hardening in challenged classes.

And reinsurance, which has generally lagged, saw
mixed outcomes at 1 January, with property exposed
segments accelerating and casualty moderating.

“No two cycles are the same, but this market’s ability
to differentiate, even during such challenging times,
underscores the importance of expert intermediary
advice in securing capacity that continues to be deployed
cautiously,” said Howden. “Strong relationships have
never been more important in helping all stakeholders
navigate fast changing market dynamics.”

Figure 34: Annualised global P&C rate change vs loss ratio - 2001 to 9M21
(Source: NOVA)
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To download Howden report, please click here

Source: Reinsurance News & Howden
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S predictions for the insurance industry in 2022

For many of us, ringing in the new year means setting resolutions for better health and well-being. Whether
in business or our personal lives, we must consider the scenarios that may threaten or enable our success. The

insurance industry is no different.

This time last year the world was eager for COVID-19
vaccines to end the pandemic and the need for physical
distancing and restrictions on travel. While we saw
some relief, new variants have emerged, demanding
our continued vigilance in controlling the spread of the
virus.

Despite the continued uncertainty, the economic
recovery also continues with global GDP expected to
grow 4.9% in 2022. This GDP growth would suggest
that greater demand for insurance products and services
lay ahead.

As stated in Accenture’s Insurance Revenue Landscape
2025 report, they expect global insurance industry
revenues to grow to $7.5 trillion by the end of 2025.
Here are five scenarios insurers looking to capture a
share of that revenue in 2022 will need to consider.

1. Electric vehicles to emerge as a growth segment for
insurers

The global market for electric vehicles is expected
to grow from $171 billion in 2020 to $725 billion
in 2026—a CAGR of more than 27%. By 2030, we
expect there to be 115 million electric fleet vehicles
globally. Those cars, trucks, and vans enter the global
insurance market just as the rate of growth in existing
auto premiums slows in major markets like the U.S.,
the U.K, Germany, and China.

This is an opportunity for growth—not just a substitution
play for declines in traditional auto premium!
Customers with electric vehicles will have additional
needs, such as home charging capabilities and quick
access to charging stations when away from home.
Innovative, customer-centric insurers who present
these kinds of value-added products and services will
have competitive advantage—in a risk sector high on
most sustainability and ESG agendas!

2. Sustained supply chain and inventory management
risk will accelerate product reinvention

The disruption of supply chains caused by COVID-19
will likely continue well into 2022. But the associated
disruptions to businesses and the frustrations they
cause may subside with the reinvention of traditional
freight and cargo insurance products. The digitization
of cross-border trade and the proliferation of sensors
and other IoT and connected technologies across
supply chains allow for real-time access to risk data.

Advanced analytics and Al now enable insurers to
offer risk mitigation and management solutions and to
automate payment of claims when necessary.

Such insurance offerings accelerated in 2021 as
precious shipments of COVID-19 vaccines made their
way around the world. In 2022, expect to see more
insurers apply these innovations more broadly and go
beyond indemnification to help their customers address
core operating risk.

3. A property pricing and profitability reckoning is
coming

Inflation pressures now compound the more systemic
problems of upended risk models and increasing
capital requirements that were already driving up
property insurance prices. The U.S. annual inflation
rate hit 6.8% in November, the highest in four decades.
The next two decades are expected to bring steep
increases in both premiums and concentration of risk
from catastrophic events linked to climate change and
greater urbanization in emerging markets. 2022 is the
year for pricing and profitability reckoning within the

property.
4. Insurance operating models will adjust to seismic
shifts

The insurance industry now operates on the fault
line of two tectonic plates: COVID-19 and the Great
Resignation. In 2022, the pressures and shifts they
create will force insurers to disrupt long-standing
apprenticeship models that the industry has relied
on for skilling in essential functions like claims and
underwriting. They also exacerbate ongoing struggles
to attract and retain talent in roles critical to insurance
workforce transformation like technology, analytics,
and actuarial. Insurers will always need humans. But
with fewer workers, they increasingly need humans
enabled by machines, transforming how work gets
done regardless of who’s doing it or where.

5. Resetting the underwriting workflow

Insurers are ready to see their digital transformation
and cloud platform investments of the last two years
pay off in the form of cost reduction and new business.
In 2022, we will see transformation programs aimed
at reducing expense ratios and boosting profitability
through increased process efficiency and decision
effectiveness in underwriting. While efficient and
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effective underwriting processes and decisions are
critical, most insurers’ underwriting platforms cannot
handle the volume and complexity of the data required.
As my colleague Michael Reilly put it, “We need a third
generation of underwriting platforms...essentially an
underwriting-tailored big data platform.”

Build resilience in 2022

We greet the year ahead with hope. But hope is not a
strategy.

The risk landscape is changing. Specific impacts will
vary for insurers based on their book of business and
market positioning. But scenario-based planning is
essential to making your business strategy resilient in
the face of uncertainty in 2022 and beyond.

Source: Accenture

Regional Insurance

MENA reinsurance market: 2022°s renewal

After several years of low rates, MENA reinsurance companies are likely to benefit from tightening conditions and

rate increases during the 2022 renewals.

The global trend of stronger rates will actually work in
favor of regional reinsurers that are affected by weak
underwriting performance.

They also face several other challenges such as:
« abundant available capacity,
* highly competitive pricing,

*increased competition that could limit the improvement
ofmarketconditions,

* significant losses especially in the construction, fire,
and engineering businesses,

* the emergence of new risks and the impact of climate
change,

* the economic impact of the Covid-19 pandemic,
» the decline or low return on investment.
MENA reinsurance market: an abundant capacity

The capacity available in the MENA region comes from
several sources: global reinsurers, players domiciled in
the region, and African and Asian groups.

Despite the withdrawal of a significant number of
operators, market capacity remains plentiful, mainly
provided by international reinsurers.

The region’s direct market has long enjoyed abundant
reinsurance capacity. This windfall, or laxity of
reinsurers, allows local cedants to cede business at
competitive rates and extremely high commissions.

For foreign players, the deployment of capital in the
region is motivated by the diversification of their
portfolios within a region where the level of exposure
to natural catastrophes remains low. For regional
operators, the region offers an important growth
opportunity.

MENA reinsurance market: evolution of premiums and
technical results 2016-2020

Premiums underwritten by reinsurers domiciled in the
MENA region continue to grow despite the decline in
the number of operators, going up from 1.914 billion
USD in 2016 to 2.273 billion USD in 2020.

Evolution of MENA reinsurers’ gross premiums: 2016-2020

In thousands USD

Rank Company

1 International General Insurance (IGI) | Jordan

Country

Turnover

2020 2019 2018 2017 2016

467,273 | 349,292 | 301,618 | 275,341 | 231,428
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(Cont.) Evolution of MENA reinsurers’ gross premiums: 2016-2020
In thousands USD

Rank Company

Country

2020

2019

Turnover

2018

2017

2016

Société Centrale de Réassurance Morocco 295,737 | 210,282 | 210,680 | 214,467 | 233,620
Compagnie Centrale de Réassurance | Algeria 254,487 | 269,863 | 269,172 | 254,049 | 245,081
Saudi Re ii‘;gia 249,021 | 211,143 | 192,098 | 251,026 | 262,540
Milli Re Turkey 246,775 | 278,781 | 249,606 | 286,693 | 263,757
Hannover ReTakaful Bahrain 206,347 | 178,953 | 154,561 | 169,883 | 158,477
Kuwait Re Kuwait 186,515 | 187,405 | 152,688 | 115,822 | 95,895
Turk Re Turkey 139,896 - - - -
Oman Re Oman 64,31 53,091 58,107 | 32,104 | 23,527
Arab Re Lebanon 60,267 69,253 | 67,855 | 64,013 | 65,540
Tunis Re Tunisia 58,516 59,946 | 47,434 | 49,069 48,611
Africa Retakaful Egypt 43,680 64,410 51,730 38,960 | 40,340
Arab Insurance Group (ARIG) @ Bahrain - 194,614 | 262,791 | 225,632 | 245,431
2,272,945 2,127,033 2,018,340 1,977,059 1,914,247
(1) Turk Re was created in 2019 (2) ARIG is in run-off. The company is no longer underwriting new business
Source: Atlas Magazine

MENA reinsurance market: risk exposure

With climate change, claims related to natural
catastrophes are on the rise, particularly affecting the
performance of reinsurers domiciled in the MENA
region.

In addition to earthquakes and cyclones, the region is
also exposed to floods, a risk that has become frequent,
periodically affecting several countries in the zone,
including Turkey, Saudi Arabia, the United Arab
Emirates and Algeria.

The market is not immune to a major event, such as
an earthquake, particularly in the property, engineering
and energy sectors. Cyber risks are also a real threat to
the region.

MENA reinsurance market: 2022 renewal

During the January 2021 renewal, there were already
signs of a S§trengthening market, with reinsurers
deploying their capital more selectively and imposing
targeted increases for lines reeling from losses.

In order to keep on tapping into favorable conditions,
MENA reinsurers are required to overcome a number
of challenges:

« distancing themselves from the status of “followers”

or players dependent on conditions imposed by larger
competitors, with the latter being willing to accept
lower rate increases,

 improving the pricing of their acceptances to meet the
rising cost of retrocessional investments,

* facing competition from direct players. The primary
market’s growing appetite to underwrite facultative
business increases the available reinsurance capacity,

* leveraging their local expertise and long-standing
relationships with direct market players to improve
their technical performance,

« strengthening regulatory restrictions on the supply of
reinsurance capacity,

« diversifying their business portfolio in terms of the
risk and geography,

* better capturing emerging risks: cyber threats, natural
catastrophes... through appropriate modeling and
pricing,

» taking advantage of the improvement of rates globally

to readjust rates and achieve sufficient margins on
MENA business.

The strategies adopted by regional reinsurers in the
MENA region vary considerably. Some reinsurers
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benefit from long-standing legal cessions or strong
positions in their domestic markets, while others focus
on providing proportional capacity.

Strategic shifts are underway, with some seeking to
increase non-proportional and facultative business and
achieve regional and international diversification.

Most of the reinsurers domiciled in the MENA region
have had their ratings confirmed over the past 12
months, with only Arab Re’s AM Best rating having
been downgraded by one notch and its outlook lowered
from stable to negative. This stability reflects the good
level of risk-adjusted capitalization.

To read more details, please click here
Source: Atlas Magazine

GCC:Insurance distribution landscape to continue to change at

pace -- Clyde & Co

Regulatory harmonisation, scrutiny and a push for consolidation are set to transform the market in the GCC in
2022, according to Mr Peter Hodgins, a partner of the international law firm Clyde & Co.

He says this in a commentary posted as part of the
firm’s “Insurance 2022 — the Year Ahead” series of
predictions for the insurance industry this year.

He said, “Following recent initiatives by the insurance
regulator, the UAE Central Bank, we have seen a
flurry of regulations in the last two years with separate
regulations for bancassurance, insurance agents,
insurance brokers, aggregators, digital distribution,
points of sale and insurance producers.

“We predict that there will be an element of
harmonisation of the requirements for these
distribution channels, and increased focus on conduct
of business requirements and qualifications, and
ongoing professional development for distributors’
staff. Utilising the experience gained through the life
insurance regulations, we also anticipate that there will
be greater scrutiny of the commercial arrangements
between insurers and their distributors to ensure
that consumers are adequately protected and that the
interests of all parties are aligned.”

Furthermore, the continued development of the
regulatory sandboxes in the UAE (including in the
financial free zones of the DIFC and ADGM) will see

greater use of technology to facilitate distribution and
drive efficiencies in the distribution chain, says Mr
Hodgins.

Mergers

Meanwhile, the two largest insurance markets
in the GCC, Saudi Arabia and the UAE, remain
highly competitive with 29 and 60 licensed insurers
respectively.

Mr Hodgins writes, “We expect that regulators will
continue to push for further consolidation following
recent mergers in both countries (including the
combinations of Dar Al Takaful of Noor Takaful in the
UAE and Gulf Union Cooperative Insurance and Al-
Ahlia Cooperative Insurance in KSA).

This trend will not be limited to insurance companies,
as was demonstrated by the recently announced merger
of two insurance broking businesses in KSA, Abdul
Latif Jameel Insurance Brokers and StarCare Insurance
Brokerage, in 2021. “We also anticipate that the larger
regional players will continue to seek growth through
mergers and acquisitions of insurance portfolios,” Mr
Hodgins said.

Source: Middle East Insurance Review & Clyde&Co
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Unified insurance cover for 50,000-strong Omani ﬁsher
community

A customised insurance policy, approved recently for implementation by the Capital Market §
Authority (CMA), now provides financial compensation to the owners and occupants of fishing

boats against loss or damage
The fisher community at the heart of one of the

Sultanate of Oman’s biggest economic sectors will
soon benefit from insurance coverage to secure them,
their equipment and assets, from an array of perils
when operating out at sea.

It marks the first time in the history of the sector that
fishermen — estimated to number over 50,000 presently
—will now have protection from financial loss stemming
from natural hazards and accidents.

When implemented, the customised

MURTADHA AL

insurance policy will bring an estimated | |y \iaLan
25,000 Omani-owned fishing boats  chairman,
(including traditional boats and dhows) |  Finance &

within the protective ambit of Article | _'nsurance
Committee at

17 of the Law of the Protection of occl
Living Aquatic Resources promulgated
by Royal Decree 20/2019. Its coverage encompasses
25 fisheries ports and jetties distributed across the
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country’s coastline and in coastal waters extending
from Musandam in the north to Dhofar in the south.

Murtadha bin Mohammed Jawad Ibrahim al Jamalani,
Chairman, Finance & Insurance Committee at Oman
Chamber of Commerce and Industry (OCCI) and Head
of the Working Team of the project responsible for
implementing the Fishing Boats Insurance Protection
Recommendations

The policy’s impending roll-out — 30 years since it was
first mandated under the Sultanate of Oman’s Maritime
Law promulgated by Royal Decree 35/81 on April
15, 1981 — is the culmination of a concerted, multi-
year effort involving multiple government agencies,
regulatory bodies and other stakeholders, says Murtadha
bin Mohammed Jawad Ibrahim al Jamalani (pictured),
Chairman, Finance & Insurance Committee at Oman
Chamber of Commerce and Industry (OCCI) and Head
of the Working Team of the project responsible for
implementing the Fishing Boats Insurance Protection
Recommendations.

“When it was first contemplated soon after the
promulgation of the Oman Maritime Law in 1981,
interest from the insurance industry was limited, while
the fisher community was also averse to the premium
they would have to bear annually. The initiative
languished thereafter,” Al Jamalani explained.

Weather-related perils

“Recently, however, it was revived because of the
rising number of deaths and assets lost due to sea perils
and weather-related disasters. At the same time, local
banks, notably Oman Development Bank (ODB),
have begun requiring fishermen and owners of fishing
vessels to insure their crafts and equipment procured
against banking finance. Together with the Omani
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Fishermen’s Association, they sought the good offices
of the OCCI in arriving at an insurance protection
solution acceptable to all parties.”

Speaking to the Observer, Al Jamalani said a seminar
hosted by the OCCI in December 2020 attracted
representatives from all of the stakeholders, including
manufacturers and suppliers of fishing equipment
and outboard motors. The forum discussed the
implementation of the insurance protection strategy
for fishing vessels, fishermen’s welfare, and the
mechanism to protect the profession and industry in
accordance with the Law of the Protection of Living
Aquatic Resources.

The seminar concluded with a number of
recommendations, notably calling on the Omani
Fishermen’s Association to oversee the rollout and
operation of a Customised Insurance Policy for Fishing
Boats and Vessels. Separately, the OCCI’s help was
enlisted in facilitating the crafting of an insurance
product that met the objectives of all stakeholders.

Customised product

With a view to shaping a market that is attractive to the
insurance and reinsurance industry, the working team
decided to add yachts and other vessels to the scope of
the customised insurance policy, as well as procedures
for registering such boats and vessels. This integration
contributed to competitively-priced premiums, thus
meeting a key prerequisite for the overall initiative’s
success, Al Jamalani noted.

Additionally, to ensure that fishermen and fishing boat
owners — the ultimate end-users of the insurance policy
— were firmly on board, the working team adopted a
unique approach for the policy’s rollout.

To read full article, please click here

Source: Oman Daily Observer
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Le secteur retrouve une bonne dynamique de croissance

LE SECTEUR DES ASSURANCES RETROUVE UNE BONNE DYNAMIQUE DE CROISSANCE ET
MAINTIENT SA SOLIDITE MALGRE UN CONTEXTE MARQUE PAR LA CRISE SANITAIRE, A INDIQUE,
MARDI, LE COMITE DE COORDINATION ET DE SURVEILLANCE DES RISQUES SYSTEMIQUES

(CCSRS).

Ainsi, le chiffre d’affaires du secteur enregistre, a fin
octobre 2021, une augmentation de 9,3% par rapport a
laméme période un an auparavant, a souligné le CCSRS
dans un communiqué au terme de sa quatorzieme
réunion tenue au siége de Bank Al-Maghrib a Rabat.

Cette progression, poursuit le Comité, profite aussi bien
a la branche Vie (+13,5%) qu’a la branche Non-vie
(+6,1%), alors que la sinistralité a également augmenté
pour se situer a son niveau d’avant-crise.

Sur le plan financier, les placements des compagnies
d’assurances s’apprécient de 6% depuis le début de
I’année, pour atteindre 206,9 milliards de dirhams
(MMDH) a fin octobre, fait savoir le CCSRS, notant
que les plus-values latentes s’améliorent de 45,6%
pour s’établir a 36,9 MMDH a fin octobre. Selon le
CCSRS, le résultat net des compagnies d’assurances a
enregistré a fin juin 2021 une hausse de 21,3% grace a
la bonne performance de I’activité financiére.

Au niveau prudentiel, le secteur continue de dégager
une marge de solvabilité confortable par rapport au
minimum réglementaire, explique le Comité, précisant
que cette marge, qui ne couvre a ce jour que le risque
de souscription, serait amenée a baisser avec 1’entrée
en vigueur du cadre prudentiel de Solvabilit¢ Basée
sur les Risques (SBR), fait observer le Comité. En
ce qui concerne le secteur de la retraite, le CCSRS
indique que les principaux régimes connaissent une
situation financiere difficile marquée globalement
par I'importance de leurs dettes implicites et par
I’épuisement de leurs réserves a divers horizons. La
réforme systémique de la retraite, dont la phase 2 de
I’étude relative a la conception technique de scénarios

2022/01/10 [ssue 188-182 sv=]

dans le cadre d’un systéme a deux poéles (public et
privé) est a un stade avancé, permettra d’instaurer une
tarification équilibrée mais également de résorber,
dans des proportions importantes, les engagements
passés non couverts, et partant de rétablir les équilibres
financiers dans le futur.

Le Comité conclut que les Infrastructures des Marchés
Financiers, continuent de faire preuve d’une forte
résilience aussi bien sur le plan financier que sur le plan
opérationnel et présentent toujours un niveau de risque

faible pour la stabilité financiere.
Source: 212 Assurances
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La BNA prend le controle d’AMI

Tunisia: C’est assurément la plus belle opération
financierede 2021, en matiére de sauvetage d’unesociété
d’assurance, et d’acquisition d’un investissement
stratégique, entreprise par deux sociétés en Bourse.

Le sauvetage par 1’investissement était une opération
de restructuration financiére des assurances AMI,
imaginée depuis 2018. Le conseil d’administration
avait d’abord donné son accord et ses instructions
pour que I’on reconnaisse la réalité des chiffres. D’ou
un effort de rattrapage, en 2018 et 2019, avec une
revue exhaustive de toutes les provisions techniques,
moyennant 1’appui de cabinets externes pour la revue
de I’ensemble des plus de 70 mille sinistres. Et c¢’est
ce qui avait amené aux pertes passées en 2017 pour
plus de 90 MDT et 2018 pour plus de 70 MDT. Ses
chiffres étaient devenus nominaux a partir de 2019, et
AMI n’avait plus de rattrapage a faire, car sa situation
¢tait devenue clean.

Le 2éme était a travers les 18 MDT en réserves dans le
bilan et qui ont été réintégrés dans le capital.

Le 3¢éme étage du plan de restructuration a été
I’augmentation du capital de 93 MDT, en fonds frais
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injectés, cloturée a fin
octobre 2021, ouverte un
mois auparavant a tous
les actionnaires. Et c’est a
cette occasion que la BNA
avait pris plus que sa part
naturelle (60 MDT au lieu
de 25 MDT, pour monter
de 25 a 52 %). Les Bouchammaoui avaient alors mis 5
MDT, un peu moins de leur part, et pris 15 % d’AMI,
I’UGTT avait maintenu ses 9,5 % de capital, et la BNA
avait racheté des droits de souscription pour pouvoir
aller au-dela de ses parts conventionnelles

L’assureur compte intensifier les synergies
commerciales avec son plus gros actionnaire pour
diversifier son portefeuille et se développer dans
la branche du secteur qu’est I’assurance vie. Un
actionnaire de référence, pour lequel il prépare déja de
nouveaux produits dédiés a la BNA, dont les agences
lui apportaient depuis juin dernier le 1/3 des ventes

Pour lire plus de détails, veuillez cliquer ici

Source: African Manager
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